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This  publication  continues  the  Weekly  formerly 
entitled  Weather,  Crops  and  Markets. 

The  weekly  weather  review  is  discontinued  and  will 
not  appear  in  this  publication  hereafter,  but  the  infor- 
mation will  be  distributed  in  another  form  to  those 
particularly  interested,  v/ho  will  make  application  to  the 
Weather  Bureau,  Washington,  D.  C. 

The  monthly  crop  reports  and  other  monthly  statis- 
tical summaries  will  appear  once  a  month  in  a  statistical 
supplement  to  be  issued  about  the  third  week  of  each 
month. 


Review. 

Prices  of  livestock  were  generally  higher  during  the  week 
December  31-January  5.  The  New  Years  holiday  and  cold 
stormy  weather  held  back  receipts  which  resulted  in  the  bulk  of 
the  run  of  all  species  arriving  late  in  the  week.  Fed  steers  and 
yearlings  were  mostly  25(l;-50(i;  higher.  Heavy  butcher  hogs  sold 
up  to  $7.60,  but  the  closing  top  was  $7.60.  The  kilhng  quality 
continued  to  improve.  Fat  lambs  sold  up  to  $13.90,  due  to  a 
combination  of  increased  demand  and  reduced  receipts.  Fat 
sheep  and  bred  ewes  were  scarce. 

Fresh  meats  experienced  the  usual  post  holiday  dullness.  Sup- 
pUes,  however,  were  below  normal,  and  prices  were  generally 
firm  to  higher. 

Butter  markets  about  steady  during  the  week  December  31- 
January  5.  Feehng  somewhat  unsettled,  for  while  dealers 
appeared  to  have  confidence,  they  were  anxious  to  move 
stocks.  Storage  withdrawals  fairly  satisfactory.  Moderate 
interest  in  imports. 

Cheese  markets  steady.  Increased  inquiry  but  trading  still 
slow.  Very  severe  weather  in  Wisconsin  has  interfered  with 
current  movement  of  cheese. 
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Export  demand  for  apples  was  again  increasing  after  the  lull 
of  November,  and  wholesale  prices  in  British  markets  were  re- 
covering. To  the  end  of  1923,  total  exports  of  apples  were  70% 
greater  than  to  the  same  time  the  previous  season.  Foreign 
outlets  may  be  the  saving  factor  in  the  apple  situation  in  this 
season  of  very  large  domestic  supplies.  Most  of  the  cold  storage 
holdings  of  boxed  stock  are  in  the  North  Central  region  and  the 
eastern  States,  while  barreled  apples  are  held  chiefly  in  the 
Middle  Atlantic  group,  thus  indicating  the  rapid  rate  at  which 
supphes  have  been  moved  nearer  to  the  centers  of  actual  con- 
sumption. Cabbage  prices  advanced  sharply  during  the  first 
week  of  January,  New  York  Danish  type  reaching  a  top  of  $40 
per  ton  and  Wisconsin  stock  $60  in  a  few  markets,  compared 
with  $15  two  months  ago.  This  upward  trend  also  characterized 
the  f.  o.  b.  sales.  Potatoes  continued  to  sell  at  higher  prices 
nearl}^  everjf'where,  the  upward  swing  not  yet  having  reached 
its  maximum  point.  Eastern  city  quotations  are  approaching 
an  average  of  $2  per  100  pounds.  Onions  followed  the  lead  of 
of  other  vegetables  and  closed  at  ranges  lOct  to  40(i;  per  100 
pounds  above  those  of  the  previous  week.  Prices  of  lettuce  and 
celery  also  were  firm  to  higher.  Carlot  shipments  increased  63  % 
to  a  total  of  9,950  cars  for  14  leading  products,  most  of  the  gain 
occurring  in  movement  of  Florida  citrus  fruits. 

Colder  weather  strengthened  grain  markets.  Receipts  were 
very  light.  Demand  was  good  for  most  grains.  Farmers  were 
holding  for  higher  prices. 

Hay  markets  have  been  firmer  since  beginning  of  the  year. 
Colder  weather  stimulated  the  demand.  Eastern  markets 
were  dull  but  prices  slightly  higher  at  other  markets.  Alfalfa 
and  prairie  were  more  firm  as  feeding  requirements  increased. 

'Feed  markets  were  dull  and  sales  generally  light.  The 
Southwest  was  the  only  notable  exception.  Because  of  an 
active  demand  for  bran  in  the  Kansas  City  market  the  price 
for  this  feed  rose  fully  $1.50  per  ton.  Eastern  markets  quoted 
bran  and  middlings  about  $1.50  lower  than  prices  submitted 
by  shipping  markets.  Oil  meals  were  quiet  and  easier.  Gluten 
feed  was  in  light  request  at  unchanged  prices.  Hominy  feed 
was  weak  on  freer  ofl'erings.  Stocks  and  production  were  good. 
The  movement  was  fair. 

Cotton  Prices  Declined  during  the  week  December  31- 
January  5,  the  average  of  quotations  for  No.  5  or  Middling  spot 
cotton  in  10  designated  spot  markets  losing  |<;  per  lb.,  and 
January  future  contracts  at  New  York  and  New  Orleans  de- 
chning  75  points  and  76  points,  respectively.  The  supply  sit- 
uation grows  stronger  each  week.  Exports  to  January  4  of 
the  present  season  are  half  a  million  bales  larger  than  those 
for  the  corresponding  period  of  last  season.  The  demand  for 
cotton  goods  continued  inactive. 
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Fed  Yearling  Steers  Market  Favorites. 

Fed  yearling  steers  continued  to  be  price  favorites  during 
the  week  ended  January  5,  this  feature  suggesting  seasonal 
scarcity  as  well  as  maintenance  of  broad  demand  for  light  cuts 
of  beef  on  the  part  of  the  consuming  public.  Even  when 
yearlings  were  numerous  during  the  last  six  months  of  the 
year  just  closed,  congestion  was  infrequent,  although  during 
the  same  period  the  market  on  heavy  weight  steers  of  all 
grades  was  frequently  glutted.  A  somewhat  similar  condition 
still  obtained  as  the  new  year  opened,  indicating  probably  that 
other  things  such  as  industrial  and  commercial  activity  re- 
maining on  a  parity  with  last  year,  the  yearling  market  during 
1924  will  be  'satisfactory.  Indications  are  that  fewer  heavy 
weight  steers  were  on  feed  on  December  1  than  a  year  earlier, 
a  hint  probably  that  more  fall  and  winter  finishers  are  putting 
their  feed  and  labor  into  cattle  whose  weights  are  the  most 
popular  commercially. 

Although  the  1923  crop  of  weighty  steers  has  been  closely 
marketed,  a  sprinkling  of  heavy  steers  arrived  daily  at  most 
large  market  centers.  These  sold  sharply  higher  than,  late 
last  year  but  despite  price  accumulations,  over  the  December 
low  time,  current  values  are  usually  emphatically  under  com- 
parable grades  of  yearlings  and  handyweights.  Heavy-weight 
bullocks  are  now  in  strong  hands,  there  being  at  all  times  an 
insistent  call  for  a  comparatively  meager  supply,  but  whenever 
consumptive  demand  for  dressed  beef  gives  a  hint  of  becoming 
lethargic,  these  heavy  steers  are  the  first  to  show  weakness,  a 
sign  that  the  turnover  of  cuts  from  lighter  carcasses  is  more 
fixed  and  dependable. 

MONEY   LOST   ON    HEAVY   STEERS   IN   1923. 

Many  finishers  lost  money  in  handling  heavy  steers  in  1923. 
On  the'  other  hand,  those  who  clung  to  light  weight  offerings 
usually  made  money.  This  contrast  might  induce  such  a 
neglect  of  weighty  steers  as  a  means  of  marketing  grain  crops 
and  coincidently  such  a  penchant  for  feeding  yearlings  that  a 
reversal  of  the"^  present  status  would  be  the  result,  yet  the 
demand  for  lightweight  cattle  is  admittedly  so  broad  and  that 
for  heavies  comparativly  so  narrow  that  the  realization  of 
this  possibility  is  unlikely. 

The  prevalent  price  premium  of  oOo-TSC  commanded  by 
yearlings  over  comparable  grades  of  matured  steers  last  fall 
continued  in  evidence  as  1924  opened.  Youngsters  were  un- 
usually scarce,  a  seasonal  development,  as  the  current  crop 
has  been  closely  gathered,  remunerative  prices  providing  an 
additional  ince'ntive  for  early  marketing.  Practically  no 
strictly  choice  yearlings  arrived,  at  Chicago  during  the  week. 
Some  Texas  bred  ofierings  which  had  been  fed  grain  for  less 
than  six  months  sold  at  $12.25.  This  sale  illustrates  the 
premium  of  yearlings  over  bullocks  averaging  1,350  lbs.  up- 
ward, as  a  load  of  1,541-lb.  steers  that  had  been  fed  grain  rather 
intensively  for  nearly  a  year  sold  at  $11.25  and  that  price  was 
considerably  higher  than  could  have  been  procured  a  few  weeks 
earlier.  Comparable  illustrations  could  be  cited  throughout 
the  matured  steer  and  yearling  list,  kinds  averaging  1,100  lbs. 
and  under  getting  more  competition  and  relatively  higher 
prices,  grade  for  grade,  than  descriptions  tipping  the  scales 
above  that  mark.  The  active  demand  for  yearlings  on  foot 
undoubtedly  reflects  the  wide  demand  for  this  kind  of  beef, 
just  as  the  sluggishness  of  heavies  pictures  the  indifference  of 
the  consumptive  public  for  carcasses  that  relatively  only  a  few 
years  ago  were  consistently  popular  with  the  meat -eating 
public. 

Sharp  upturns  on  practically  all  killing  classes  of  cattle  and 
bovine  slaughter  stock  probably  had  little  permanent  signifi- 
cance except  to  demonstrate  that  the  doldrums  into  which 
livestock  markets  were  plunged  by  huge  offerings  of  poultry 
during  the  holiday  period  had  passed. 

With  the  passing  came  more  active  demand  for  other  dressed 
meats  and  live  prices  responded  promptly.  Due  to  stormj?, 
cold  weather  as  well  as  New  Year  holiday  influences,  receipts 
arrived  disproportionately,  the  bulk  of  the  week's  run  of  all 
species  showing  up  late  in  the  week.  Then,  forced  markets, 
which  in  many  cases  had  pushed  values  to  the  point  of  shaki- 
ness,  became  more  favorable  to  buyers  with  the  result  that  much 
of  the  early  advance  was  lost. 

Net  gains  on  fed  steers  and  yearlings,  however,  amounted 
to  25(.--50<;,  yearlings  of  good  to  choice  killing  quality  showing 
more  upturn  in  spots.     The  top  at  $12.25  was  400  higher  than  the 


January  top  a  j^ear  earlier  on  heavy  fat  steers  and  in  this  con- 
nection some  in  the  trade  believe  that  fancy  youngsters  could 
now  clear  on  a  special  order  at  $13  or  better.  The  rank  and 
file  of  short-fed  steers,  which  predominated,  sold  slightly 
higher  than  during  the  corresponding  week  a  year  earlier, 
weighty  kinds  providing  an  exception.  Y\lth  available  sup- 
pHes  now  in  preparation  for  market  practically  the  same  as  a 
year  earlier  finishers  are  interested  in  the  maintenance  of 
broad  demand  for  dressed  meat. 

BtTTCHER    HOGS   REACHED   S7.60. 

Hog  and  sheep  runs  also  tended  to  recover  from  holiday 
eccentricities.  Spurred  by  broad  shipping  demand  heavy  but- 
cher hogs  sold  upward  to  $7.60,  but  the  closing  top  was  $7.50. 
The  killing  quahty  of  the  general  hog  run  continued  to  improve 
and  the  cry  of  the  trade  about  too  many  underweights  has 
ceased.  Downturn  in  corn  prices  has  tended  to  improve  the 
corn  and  hog  ratio.  Domestic  and  foreign  demand  for  the  prod- 
uct shows  no  abatement  and  higher  livestock  prices  are  being 
predicted,  although  the  probable  advance,  as  runs  continue 
large  and  cold-storage  holdings  accumulate,  is  being  couched 
in  more  conservative  terms  than  a  month  ago. 

For  several  months  fat  lamb  values  have  developed  unsteadi- 
ness whene^•er  prices  exceed  the  $13  mark,  but  holiday  influ- 
ences, a  combination  of  increased  demand  and  reduced  receipts, 
permitted  a  $13.90  top  at  the  high  time  during  the  week  under 
review.  Undoubtedly  the  current  advance  will  attract  sunScient 
supplies  from  feed  lots  in  all  sections  of  the  lamb-feeding  districts 
to  reduce  the  upturn.  Probably  too  many  fat  lambs  are  in 
sight  for  the  maintenance  of  prices  much  above  the  $13  mark 
until  after  the  peak  of  this  year's  rather  burdensome  crop  has 
been  marketed,  but  the  scarcity  of  feeding  lambs  now  may  be 
a  sign  of  considerable  jarice  betterment  after  February. 

Fat  sheep  have  recently  assumed  prices  practically  as  high 
as  at  any  time  last  year,  yet  market  attractiveness  is  apparently 
impotent  to  draw  liberal  runs  and  suggests  both  scarcity  as 
well  as  confidence  in  the  wool  market.  Bred  ewes  are  wanted 
but  prospective  fiockmasters  have  to  compete  with  killers  in 
order  to  get  the  few  that  are  coming. 


Daily  Average  "Weight  and  Cost  of  Hogs. 

Weak  December  31,  1923- January  5,  1924,  with  Comparisons. 


Monday 

Tuesday , 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Dec.  31,  1923-Jan. 
5, 1924 

Dec.  24-29.  1923... 

Jan.  1-6,  1923 


Lbs 


2311  7.16 
227  7.22 
226  7.08 
222  7.12 
231    7.18 


Ea5t  St. 
Louis. 


Vft.  Cost, 


Lbs. 


Per 

100 
lbs. 
20S  «7. 10 
7.20 
7.40 
7.18 
7.15 
7.21 


Fort 
Worth. 


Per 

100 
lbs. 
SC.  SI 
6.98 
7.18 
7.29 
7.07 
7.12 


City. 


Wt.  Co-t.  Wt.jCost. 


S6. 81 
7.01 


6.75 
6.90 


Per 
100 
lbs. 
.?6.66 
6.85 
6.97 
6.79 
6.69 
6.67 


6.75 
6.  58 
8.21 


The  above  prices  are  computed  on  paclier  and  shipper  purchases 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 

Week  December  31,  1923-Jauuary  5,  1924,  with  Comparisons. 


Number  of 

Per  cent  of 

total  by  weight 

ranges. 

Average  vv 

eight 

Average  price 

head 
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per  100  poimds. 
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1,001  lbs.  up 

116 

199 

103 

7.8 

8.6 

6.31,071 

1,030 

1,054 

$5.87 

SI  01 

53.09 

001-1,000  lbs 

133 

l.W 

305 

S.li 

6.7 

18.51    931 

955 

934 

6.51 

.>.63 

6.  35 

S01-9001bs 

■m 

714 

21  :i 

20.7 

30.7 

12.  fl 

.S,^>5 

840 

m 

6. 3(1 

6,08 

ft-.W 

701-SOOlbs 

295 

25lj 

464 

19.7 

11.1 

2S.  2 

748 

739 

764 

,->.  95 

.5.94 

6.72 

700 lbs.  down.... 

641 

998 

561 

42.9 

42.9 

34.1 

593 

609 

5.'- 8 

5.11 

5.28 

5.98 

Total 

1,494 

,3« 

1,646 

100.0 

100.0 

100.0 

745 

,« 

763 

5.80 

5.74 

6.36 

January  12, 1924. 
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Fresh  Meat  Market  Dull 

Boston,  New  York,  Philadelphia,  and  Chicago. 

Most  classes  of  fresh  meats  experienced  the  usual  post- 
holiday  dullness  at  eastern  markets  and  Chicago  during  the 
week  ended  January  4.  Supphes,  however,  were  well  below 
the  average,  with  the  possible  exception  of  cow  beef.  The 
light  supply  of  veal  was  reflected  in  sharp  price  upturns  at  most 
market  centers.  Light  and  medium  pork  loins  showed  some 
gain  in  receipts  over  the  preceding  week,  but  prices  were  mostly 
firm  to  higher.  Steer  beef,  lamb,  and  mutton  also  had  a  firmer 
tendency,  while  cow  beef  was  weak  to  lower.  At  Chicago  the 
coldest  weather  of  the  season  had  a  stimulating  effect  on  the 
demand. 

Beef. — The  principal  feature  of  the  beef  market  was  the  un- 
usual proportion  of  cows  in  the  supply.  Choice  grade  steer  beef 
was  scarce,  medium  and  good  grades  making  up  the  bulk  of 
supplies.  Prices  showed  some  fluctuation  during  the  week, 
but  the  final  result  at  eastern  markets  was  somewhat  firmer 
prices  than  prevailed  at  the  end  of  the  preceding  week.  Fore- 
quarter  cuts,  and  particularly  chucks,  displayed  some  weakness, 
but  this  was  offset  by  gains  in  hind-quarter  values.  The 
liberal  offerings  of  cow  beef  had  a  depressing  effect  on  the  market 
for  this  kind  of  meat,  many  large  buyers  considering  prices  too 
high.  All  grades,  with  a  wide  range  in  quality,  were  included 
in  the  receipts.  At  Chicago  steer  beef  supplies  were  largely  of 
medium  and  good  grades,  although  the  general  qualit}'  of  the 
offerings  was  below  the  average.  Light-weight  medium  and 
common  heifers  were  plentiful  and  sold  at  prices  sufficiently 
low  to  have  a  bearish  influence  on  the  prices  of  common  and 
medium  cow  beef,  the  supply  of  these  being  fairly  liberal. 

Bulls  were  offered  in  limited  numbers  both  at  New  York  and 
Chicago,  while  other  eastern  markets  had  practicalh'  none  on 
sale.  Prices  were  mostly  50-75<;'  per  100  lbs.  higher  at  the 
tv.o  markets.  Opening  gains  of  $2-$.3  on  Kosher  chucks  and 
plates  at  New  York  were  mostly  lost  by  mid-week,  while  at 
Boston  prices  declined  around  $1,  with  Philadelphia  practically 
unchanged.     At    Chicago    prices    moved    upward    around  $1. 

VfCil. — The  light  receipts  of  veal  were  sold  on  a  strong  to 
unevenly  higher  market,  prices  at  New  York  advancing  $2-$5 
per  100  pounds.  Similar  advances  were  registered  at  Chicago. 
Other  eastern  markets  showed  smaller  gains,  prices  being 
firm  to  $2  higher.  Choice  veal  was  scarce  and  advanced  to  a 
greater  extent  than  other  grades.  At  New  York  a  few  sales  of 
prime  were  made  up  to  $24.  Frozen  sides  sold  at  .$10-$11,  and 
fresh  heavv  grass  veal  of  common  and  medium  grades  at  a 
range  of  $i3-$i8. 

Lamb. — Supplies  of  lamb  were  about  normal  at  eastern 
markets  and  Chicago,  the  bulk  being  well  finished,  although 
weight  was  somewhat  of  a  factor,  only  desirable  light  lambs 
being  able  to  command  top  prices.  Prices  were  somewhat 
irregular  and  fluctuating,  but  uneven  gains  were  registered 
at  eastern  markets,  while  Chicago  was  practically  unchanged 
from  the  close  of  the  preceding  week. 

Mutton. — Medium  and  better  grades  of  mutton  sold  fairly 
well  at  Boston  and  New  York,  while  at  Philadelphia  the  volume 
of  trading  was  limited.  Supplies  were  light  to  moderate.  At 
Chicago  light  offerings  and  a  fairly  good  demand  held  prices 
on  a  fairly  stable  basis.  Heavy  ewes  and  bucks  sold  fairl}^ 
well  in  cuts. 

P.ork. — Despite  increased  supplies  of  fresh  pork  at  eastern 
markets,  prices  generally  were  strong  to  higher.  At  Chicago 
the  low  temperatures  assisted  in  moving  supplies,  loins  ad- 
vancing $2-$3  per  100  lbs.  and  other  cuts  in  proportion. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products. 

Week  of  December  31,  1923-January  5,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Commodity 

Dec. 

31,1923- 

Jan.  5, 

1924. 

Dec. 

24-29, 
1923. 

Jan. 
1-6, 
1923. 

3-year 
aver- 
age.2 

Hams  No.  1,  smoked,  14-16  lbs.  average    

22.25 
19.75 
13.00 
26.50 
17. 50 
12.00 
13. 75 
14. 75 
11.25 

22.69 
20.69 
12.09 
26.56 
17.50 
13.12 
14.00 
15. 25 
14.25 

21.50 
19.50 
14.00 
31.00 
22. 25 
15. 00 
12.25 
12.88 
12.88 

23.92 

21.. 33 

Picnics,  smoked,  4-8  lbs.  average 1 

16.08 

Bacon  No.  1,  6-8  lbs.  average 

33  00 

Bacon  No.  2,  6-8  lbs.  average 

22. 68 

Bellies,  dry  salt,  14-16  lbs.  average. 

15  00 

Pure  lard,  tierces 

13  25 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks;  Jan.  3-8,  1921:  Jan.  2-7,  1922: 
Jan.  1-6,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  December  31, 1923-January  5,  1924,  with  Comparisons. 

[In  dollars  per  100  pomids.] 


Chicago. 


Disc. 
31, 


Beef  and  Veal. 


Steer- 
Choice... 
Good.... 
Medium. 
Common 

Cow- 
Good.... 

Medium I  11.25 

Common !    8.62 

Bull- 
Medium I 


19.50 
17.50 
14.50 
11.00 

12.50 


Common . 


Choice 

Good 

Medium.. 
Common. 


Fresh  Pork  Cuts. 

Hams; 

12-16  lbs.  average 
Loins:  i 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-14  lb>s.  average.. 

l''-16  lbs.  average.. 

16  lbs.  and  over....! 
Shoulders: 

Skinned 

Picnics — 

4-6lbs.averagi 
6-S  lbs.averag< 
Butts: 

Boston  style 

Spare  ribs 

Lamb  and  Mutton. 


Lamb : 

Choice — 

Good 

Medium. 

Comm.on 
Mutton: 

Good 

Medium.. 

Common , 


7.81 

19.75 
17.50 
15.00 
12.50 


15.50 

15.12 
14.19 
13.  44 
12.44 
11.00 

9.62 

9.  .56 


10.56 

8.38 


23.50 
21.50 
20.50 
18.00 

14.00 
11.50 
8.50 


Dec. 
24-29, 
1923. 


19.50 
17.50 
15.00 
12.00 

12.50 
11.50 
9.00 


7.50 

17.00 
15.  .50 
14.00 
10.50 


15.  50 

13.19 
12.38 
11.62 
10.69 


9.25 
8.25 


23.50 
21.50 
20.50 
18.00 

14.00 
11.50 
8.50 


Jan. 
1-6, 
1923. 


17.69 
15.94 
13.25 
10.38 

10.94 
9.50 
7.88 


6.50 

17.50 
16.  50 
15.  SO 
11.50 


17.25 

17.12 
16.12 
15.12 
14.00 
13.12 


Three- 
year 
aver- 
age.! 


12.21 
10.57 


18.07 
16. 17 
14. 83 
11.67 


17. 67 

19.99 
18.79 
17.49 
15.83 
12.81 


12.12  !  12.  S3 
11.06  I  11.94 


13.56     16.61 
11. 19     13. 20 


25.50 
24.50 
22.50 
19.00 

14.00 
12.50 
8.50 


Dec, 
31, 
192-3- 
Jan.  5, 
1924. 


20.00 
17.00 
14.00 
11.50 

11.75 
10.25 
9.25 

9.75 
8.  .50 

21.88 
18.88 
15.50 
12.88 


19.00 

14.75 
14.12 
13. 12 
12.50 
11.50 

10.50 

10.50 
9.50 

12.25 

8.50 


24.97  23.12 

23.25  22.12 

20.79  I  20.25 

17.63  I  19.09 

12.33  !  15.00 

10.67  1  13.50 

8.00  !  12.00 


Dec. 

24^29, 
1923. 


20.00 
17.00 
14.00 
11.25 


Jan. 
1-6, 
1923. 


15.  .50 
12.50 
10.50 


12. 00  11. 50 

10.  50  10. 25 

9.  50  8. 75 

9.50  I 

8.25 


7.00 


18.50  ;  19.00 

15.50  i  16.00 

13.00  i  13.50 

11.00  10.50 


18.  00  20. 00 

14.31  I  16.50 

13.50  I  15.50 

12.94  I  14.50 

12.56  i  14.00 

11.94  I  13.50 


10.31 


10.50 
9.50 


22.50 
21.50 

19.50 
18.00 


13.44 


15.62 
13.75 


26.50 
24.50 
22.50 
20.00 


14.25  15.50 
13.25  13.44 
11.00  ;  11.00 


Three- 
year 


15.95 

13.65 

2  10. 44 

12.42 
11.30 
10.06 


9.17 

2  23. 30 
19.  .57 
17. 33 

2  12. 50 


20. 20. 

20.47 
19. 03 
17.80 
16.60 
2  13.  SO 

14.61 


17.64 
14.08 


26. 87 

24.87 

22.93 

2  20.50 

14.33 
12.48 
10.17 


1  Based  on  average  prices  for  the  following  weeks:  Jan.  3-8,  1921:  Jan.  2-7,  1922; 
and  Jan.  1-6.  1923. 

2  Two-year  a^■erage. 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 
Week  December  31,  1923-January  5,  1924,  with  Comparisons. 


Number  of  head. 

Per  cent  of  to- 
tal by  grades. 

Average  weight 
(pounds). 

Average  price  per 
100  pounds. 

Grade. 

li 

i 

d 

i 

Week  Dec.  31,  1923- 
Jan.  5,  1924. 

^Week"  Dec.    24-29,^ 
1923. 

i 
1 

§ 

3 

f 

11 

g 

1 

d 

1 

g- 
fid 

I*" 

1 

i 
f 

i 

Choice  and 
prime . . . 

Good 

Medium... 
Common . . 

292 
4,509 
11,530 
8,416 

310 

4,308 
10,253 
4,561 

84 
3,324 
13,800 
3,108 

1.2:     1.6 
18.2   22.1 
46. 6i  52.8 
34.0    23.5 

0.4 

16.4 
67.9 
15.3 

1,222 

1,320 

1,146 

957 

1.342 

i;.351 

1,226 

943 

1,248 

1,255 

1,140 

973 

Sll.  38 
10.19 
9.23 

7.74 

$10. 75 
10.13 
8.94 
7.33 

$11. 48 
10. 34 
8.68 
7.19 

Total.. 

24,747 

19,430  20,316 

1 

100.0:100.0 

100.0 

1,114 

1,189 

1,134 

9.03 

8.98 

8.80 

Wool  Imports  at  Two  Ports. 

Imports  of  wool  through  the  port  of  Philadelphia  during 
the  week  ending  Jan.  5,  1924  amounted  to  1,730  bales,  weighing 
652,607  lbs.,  valued  at  -$170,758.  Imports  through  the  port 
of  Boston  during  the  same  week  amounted  to  5,062  bales, 
86  tares,  and  10  bags,  weighing  1,892,481  lbs.,  valued  at  $825,079 
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Average  Prices  of  Livestock,  Week  of  December  31,  1923- January  5,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Eind  and  grade. 


East  St.  Louis. 


Dec. 
31, 
1923- 
Jan. 

1924. 


Dec. 

24-29, 
1923. 


Cattle. 

Slaughter  cattle  and  calves 

Steers  (1,100  lbs.  up)— 

Choice  and  prune 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)- 

Choice  and  prime 

Good 

Medium 

Common j 

Canner  and  cutter I 

Light  yearling  steers  and  | 

heifers—     -  j 

Good  and  prime  (SOO  ! 

lbs.  do'.vn)3 1 

Heifers- 
Good  and  choice  (850 

lbs.  up) - 

Common  and  medium 

fall  weights) 

Co^A-s— 

Good  and  choice 

Comm  on  and  medium . . 

Canner  and  cutter ; 

Bulls- 
Good  and  choice  (beef 
yearlings  excluded^s. . 
Canner     to     medium 
(canner  and  bologna)' 
Calves- 
Medium  to  choice  (190 

lbs.  do\^Ti). 

Medium  to  choice  (190- 

260  lbs.) 

Medium  to  choice  (280- 

Ibs.  up) 

Cull  and  common  (190 

lbs.  down)  3 

Cull  and  common  (190 

lbs.  up)  3 

Feeder  and  stocker. cattle 

and  calves: 

Steers,     commom     to 

choice  (7.50  lbs.  up)  ■ . . 

Steers,      common     to 

choice  (750  lbs.  dov\m;s 

Steers,    inferior    (all 

weights;^  3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice  ^. . 
Hogs. 
Top  (highest  price,  not  av- 
erage)  

Bulk  of  sales 

Heavy  weight  (250-350  lbs.) 

medium-choice 

Medium  weight  (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common  to  choice 

Light  lights  (130-160  lbs.) 

common  to  choice 

Packing  hogs; 

Smooth 

Hough 

Slaughter    pigs    (130    lbs. 

do\\^l)  medium-choice  . . . 

Feeder  and  stocker  pigs  (70- 

130  lbs.)  common-choice  . . 

Sheep  and  Lambs.       I 

Slaughter  sheep  and  lambs:  I 

Lambs—  I 

Light  and  handy  weigh  t 

(84  lbs.  do\vn),  medi-  I 

um-prime 

All  weights,  cull  and  i 

common \ 

Yearling  wethers,  medi-  ! 

um-prime I 

AVcthers  (2  years  old  and  I 
and    over),    medium- 
prime 

Ewes,  common  to  choice  'J 
Ewes,  canner  and  cull  3. .  j 
Feeding  sheep  and  lambs:    I 
Feeding  lambs,  medium- 
choice I 


11.71 
10.59 


n.92 

10.84 


7.10 
4.46 


11.  &-i 
10.56 
9.07 
6.94 


Jan. 
1-6, 
1923. 


i  Dec 

s-yea'^  1I23- 

Jan. 

5, 
1924. 


aver- 

age.2 


12.11  11. 

10. 61  9. 

8.78|  8. 

7.10!  7. 


Dec. 

24-29, 
1923. 


11.99  11.8.5  11 
10.70  IO.44I  10 
9.111  8.64  8 
6.69]  6.78  7 
4.25!     3.58     4, 


10.94! 

i 
9.  .58' 


7.08|  6.79^,5  c 
4.981  4,71/ ''•- 
3. 24I     3. 15,     3. : 


17  11.82 

9Si  10.68 

65i  8. 81 

30|  6. 72 

22I  11.82 

02i  10.68 

58|  8. 81 

04  6. 35 

06  4. 12 


6.021     5.81i 
4.661     4.27 


11. 68110. 53\ 
9.551  8.69/ 


7.32 
7.70 
6.38 

6.50 
5. 88 
3.62 
4.20 


7.60 
7.15 


7.27 
7.22 


6.72 

7.00! 


6.63|    6.67i    6. 
.5.88!     5.88^     5. 

3.621 !.... 

3.83!    4.30     4. 


7.40 
6.97 


7.12 
7.06 


9.00 
8.49 


7.04'    6.86|    8.69 


6.83      6.68     8.( 


1 
6.75;     6.5S 

6.54:   e.se 

6.031    5.8e 
I 


6.25 
4.52 
2 


5.68 
3.70 


/lO.  25 
1  6.80 


5.95 
5.00 
3.12 

5.88 
5.50 
3.62 
3.62 


7.941 
7.611 


7.75 
7.27 

7.36 

7.34 

7.12 

84|    6.70 
I 

6.29 
6.09 


12.721  12.461  14.12 


11.84 
10.69 
8.75 
6.72 


3-year 


12.00 

10. 
8.32 
6.64 


1L94    12.00 
10.69    10. 
8.751    S.30 
6.  34     6.  51 
4. 12     3.  31 


2. 88     2. 93 


5.47 
3.44 

6!  50 

5.75 
4.75 


3.12 

5.88 
5.50 
3.62 
3.56 


7.60 
7.13 

7.24 

7.22 

6.92 


6.27 
6.09 


6.22 
5.70 


10.42|  10.19    11.25 

10.451  10.00!  12.22    10. 24|     9. 50|     9.31 


8.051    7.50i    8.12     6. 
6.72     6.12 


'      i      I 

n.78i  11.62'  13.72!  10. 


7. 15!  6. 56 
6.02;  5.25 
3. 00;     2.  .50 


6.31 
5.50 


3.88 
5.68 


8.66 

8.74 

8.64 

7.44 
7.28 

7.90 

7.81 


13.94 
12.25 


10, 
9.56 

7: 


1L17 
9.71 
8.01 
6.43 
3. 


5.48 
3.21 


6.45 
5.53 


4.16 
5.52 


8.90 

8.91 

7.22 
6.85 

8.51 

8.26 


11.35 
9.00 


Dec. 

31, 
1923- 
Jan. 

1924. 


7.15 
5.25 


8.65 
7.15 
6.20 
3.25 


4.78 
3.52 


4.25 
2.86 


6.62 


5. 

3.88 

3.50 

5.50 

5.25 

3.12 

2.95 
4.75 

7.i 
l.i 

7.33 

7. 

0.85 

6.25 

6.17 
5.29 


i  I 

7.  78  we.  55     6.50 


Dec. 

24-29, 
1923. 


7.00 
5.25 


8.50 
7.00 
5.12 
3.25 


6.88 
4.12 


3.42 
2.25 


4.16 
2.69 

6.03 
5.56 

5.19 
3.  .50 
3.12 


2. 

4.22 


7. 
7.22 

7.24 

7.28 

6. 

6.02 

6.00 
5.12 


6.50 
5.62 
2.25 


City. 


Dec. 

31, 
1923- 
Jan. 

5, 
1924. 


11.38 
9.88 
8.12 
6.38 

11.50 
10.10 
8.2s 


8.12 

4, 

6.12 
4.12 

2.83 


5.22 
4.00 

6.50 

6.00 

3.75 

4.00 
5.68 

7.  .30 
6.97 

7.08 

7.03 

6.74 

6.30 

6.56 


5.82 
5. 


12.14 
9.65 
10.02 


7. 

6.15 

3.00 


Dec. 
24-29, 
1923. 


6.39 

11.50 
10.02 

8.28 
6.141 
4.00 


Jan. 
1-6, 
1923. 


10.88 
9.72 
8.32 
6.60 

10.73 
9.51 
7. 98 
6.22 
3.42 


8.121 

lU.32 
5.O0I 

5.97\,  -,, 
4.03/-''^^ 
2. 81     3. 17 


4.97 
3.31 

7.91 
7.00 

5, 

4.62 

3.12 

0..50 

6.00 

3.62 

4, 
5.50 


7.20 
6.79 


6, 
6, 
6.  52 


0.62 
6.21 


4.20 
6.  .35 


8.-55 
8.28 

8.27 

8.:31 

8.22 


6.42     7.56 
6.18!     7.42 


9.501  10.90 
9.841  10.72 


7.12;    7.55 

5.SS 

2.88' 


aver- 
age.2 


10.48 
9.1 
7.8 


7.49( 
6.16 
3.48 


Dec. 
31, 

1923- 

Jan. 

5, 

1924. 


Dec. 

24-29, 
1923. 


11.48 
10.17 
8.44 
6.34 

11.60 
10.30 

8.48 
6.29 
4.12 


3. 20     3. 16 


4  36 
6.22 


8.13 
8.23 
8.21 

8.18 


.5.22 
3.75 


6.10 

5.72 
4.  25 

6.58 
6.25 

3.88 

4.12 

5.70 

7.35 
6.93 

7.04 

7.01 

6.84 


7. 30|     6.  81 
6.97|     6.63 


11.54 
10.05 
8.32 
6.25 

IL 

10.18 
8. 38 
6.19 
4.06 


8.75 
5.62 


4.38 
3.02 


5.08 
3.51 


5.09 
5.47 
3.88 

6.50 

6.18 

3.80 

4.08 
5.38 


7.15 
6.82 


Jan. 
1-6, 
1923. 


3-year 
aver- 


11.19 
9.44 
7.69| 
5.941 

ii.ooi 

9.25 

7.47 


.<5. 09 
3. 


6.-55 
5.84 


8.46 
8.13 


8.18 
8.21 


6.70 
6.53 


1  '. 

11.361  12.09  12.04 

8.80!  9-70,  9.75 

9.03!  9.82  9.75 

i 

6.  Oil  7.45  9.31 

I  6. 22  6. 06 

i  3.02  3.00 


9.911  11.66    11. 


10.47 
9.06 
7.  .59 
6.17 

10. 45! 

8.91 
7.27 
5.84 


South  St.  Paul. 


Dec.  I 

iQoLI  r)pc.  Jan. 
i;-^"  124-29,  1-3, 
■"g^  •  j  192.3.  j  1923. 
1924.  I  1 


5.12 
3.12 


6.70 
5. 


9.55 
8.05 


8.14 
8.13 


7.37 
7.11 


8.00 
6.00 


7.85 
5.62 
3.50 


8.25 

5.251 


7.68 
6.19 


8.00 
6.00 

n.d.. ., 

9.691.... 

7. 88'     8.  lOi  7. 64 

5. 62     6. 32  6. 03 

50     3. 00  3. 13 


3-year 
aver- 
age.2 


8.25 
5.25 


(6.00     5.94 

\  3. 88     3. 81  j 

2.O2I     2.50 


4.62|     4.50 

1 
3. 42i     3. 25 


7. 75     7. 22 
6.00     6.00 


6.00 
4.55 
3.12 

5.25 

4.75 

2.88 

3.-38 
4.75 

7.15 
6.75 

6.80 

6.  SO 
6.72 

6.48 

6.25 
6.01 


5.00 
4.50 
3.12 


<5. 18 

2.80 


5. 2.5     5. 46 

4. 75J     5. 00 

2. 

.3.38     3.68 
4 


6.75 
6.66 

6.61 

6.60 

6.54 

6.24 

6.16 
6.01 


5.64 
5.10 


8.40     9.35 
8.20,    S.09 


8.09j    7.97 
8.20:    8.09 


7. 64     7. 51 
7.42     7.27 


8. 37  i«  8. 26 

I 
8.  42     8.  46 


13.71:  11.57 

10.S4|  9.37 

10.88,  8.93 

S.  25  6. 32 


12.02  11.75|  13.52  11.19 
9.68;  9.38|  10.72J  8.50 
9. 65       P.  2  210.  7,v:     9. 07 


7.10 
6.08 
3.22 


6.751    7.62     6.10 


Note.— Classification  oi  livestock  changed  July 

'  Fort  Worth  began  reporting  Jan.  15,  1923. 

=  Ba.-ed  on  average  prices  for  tho  following  weeks 
Jan.  1-6,  1923. 

3  No  comparable  grade  in  former  classificatioD. 

<  Old  classification  combined  common  to  choice: 
description. 

'•>  In  old  classification  classed  as  light  and  medium 


,  1923. 
:  Jan.  3-S,  1921;  Jan.  2-7,  1922; 

comparable  figures  are  on  that 
weight. 


6  In  old  classification  classed  as  heavy  weight. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-i.i)iX)lbs. 
in  former  classification. 

s  In  old  classification  classed  as  stocker  steers,  common  to  choice. 

s  Data  previous  to  Jidy,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  m->dium  informer  classification. 
10  Two-year  average. 


Januaiy  12, 1924. 
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Stocker  and  Feeder  SMpmeats. 
Week:  December  29,  1923- January  4,  1924,  with  Comparisons. 


Origin  and  destination. 


Maiicet  origin: 

Cljieago. 

Denver 

East  St.  Louis.-.. 

Fort  "Wortli 

Indianapolis 

Kansas  City 

Oklahoma  City... 

Omaha 

St.  ToscBh 

St.  Paul 

Sioux  Cit3^ 

Wichita 


Total. 


State  destinations: 

California 

Colorado 

Tllinnis 

Indiana 

lOWTi. 

Kansas 

Maryland 

Michigan 

ilinnesota 

Missouri 

Nebraska 

New  York 

Ohio 

Oklshoma 

Pennsylvania. 
South  Dakota. 

Texas 

Ut-h 

Virginia 

^^i:consm 

Wyoming 


Cotal 25,639 


Cattle  and  calves, 


Week 
Dec.  29, 
1923- 
an.  4, 
1924. 


Per  cent 

of  average 
of  corre- 
sponding 

week 

1920, 1921, 

1922. 


2,121 
2, 445 
1, 975 
741 
361 
6.610 
'913 
3. 533 
i;  284 
1,630 
2,329 
1,697 


25,639 


98.0 
24.7 
76.2 
72.3 

113.  8 
73.7 

101.9 
64.4 
87.8 

112.4 


414.6 
69.4 
77.7 
51.9 
73.6 

32!  6 
48.9 
58.8 
70.9 
115.7 
118.4 
40.6 
49.4 
91.9 
90.8 
15.9 


29.0 

70.8 


Hogs. 


Week 
Dec.  29 
1923- 
Jan.  4, 
1924. 


Per  cent 
of  average 
of  corre- 
sponding 

y/ee'k 
1920, 1921, 

1922. 


5,922 


Week 
Dee.  29, 

1923- 
Jan.  4, 

1924. 


2,351 

114 

27.9 

130 

71.4 

96 

55.8 

710 

63.9 

175 

253.6 

173 

143.0 

1,903 

106.4 

12L0 
272.  6 
22.7 
63.3 


Sheep. 


of  corre- 
sponding 

week 

1920, 1921, 

1922. 


8,659 
5,007 


72 
2, 655 


3,190 

2,697 

344 

65 


22,  f 


Per  cent 


140.4 
45.1 


175.6 
73.3 


100.7 
19a  2 
62.9 
11.  0 


4,801 

4,161 

345 

603 

1, 149 


119 
2,972 
4,193 


206 
i'5i9 


22, 


117.6 
237.8 
4.36.  7 
38.0 
44.7 


98.0 
29.0 
107.2 
81.0 


11.7 
'306."  2 


Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


Cattle  and 
calves. 

Hogs. 

Sheep. 

July  1,  1923  to  Jan.  4,  1924 

2,760,901 
2,950,968 
1,949,203 
1,883,289 

122.1 

363,527 
291,061 
127,171 
179, OSl 

182.6 

2,975,154 
2,579,922 

Same  period  one  j'car  ago 

Ramp,  period  thrr-p  y.'n.rs  figo 

2  406  725 

Current  period  a.'s  "per  cent  of  average  of  three 
previous  periods 

128  8 

Receipts,  Shipments,  and  Local  Slaughter. 

Week  December  31,  1923-Jannary  5,  1924,  with  Comparisons. 


Chicago 

Denver  2 

East  St.  Louis. 

Port  Worth 

Indianapolis... 

Kansas  City 

Oklahoma  City 

Omaiia I . 

St.  Joseph  2 

St.  Paul  2 

Sioux  City 

Wichita  2 

Total 

Total  Dec.  24- 

29,1923 

Total  Jan.  1-6, 

1923 


Cattle  and  calv( 


Re- 
ceipts. 


Ship- 
ments. 


74, 857 
5,514 
20,216 
16,413 
12;  288 
39,293] 
5, 355! 
30,817i 
12, 054 
17,650 
12.4831 


Local 

slaugh. 

ter. 


22,709 
3,516 
6,495 
2,506 
6.690 

10.536 
1,299 
7.147 
2;  707 
3.618 
4;  649 
3,122' 


253, 547 
137, 169 
238, 279 


74,994 
53,679 
79,407 


52, 148 
2,004 

12,752 

10,760 
6,000 

25,765 
4,141 

22,897 
8,258 

12,560 
5,483 
2,653 


165,419 


Hogs. 


Re- 
ceipts. 


244,764 
9,893 
99, 175 
10,818 
82,510 
57, 716 
5,525 
6i;499 
41.954 
82;  678 
46, 950 
15,609 


759, 091 
603,349 
734, 579 


Ship- 
ments. 


64,370 
1.921 
44; 887 
2,135 
38,087 
19.644 
1:072 
4,777 
6,432 
15,644 
19, 118 
497 


216,584 
168,357 


Local 
slaugh- 


180,394 
7,233 
53,612 
6,742 
44,259 
34,361 
5,154 
56, 500 
32, 540 
68, 708 
28,344 
14,655 


532,502 
448,912 
532,758 


Sheep. 


Re- 
ceipts. 


79,033 

21,682 
8,261 
5,092 
3,122 

22,583 
15 

53,344 

18,404 

5,074 

5,461 

383 


222, 454 
179,273 
201, 983 


Ship- 
ments. 


Local 
slaugh- 
ter. 


25,013  54,020 
19,213  2,622 
698|  6,352 
4,355  289 
898  1,698 
5,403  17,691 
14 
34, 188 
14, 759 
3,820 
4,564 
385 


15, 869 

3,409 

1,589 

922 


77, 

62,970 

70, 


140,402 
112,828 
131,025 


1  Movement  of  calves  Dec.  31,  1923-Jan.  5,  19:;4:  Receipts  47,641;  shipments  16,461; 
local  slaughter  35,051. 
'  Week  ending  Friday,  Jan.  4. 


Fruits  and  Vegetables 


Exports  Help  Apple  Situation. 

Further  advances  in  the  price  of  potatoes  and  cabbage  were 
noted  in  y\'holesale  fruit  and  vegetables  markets  during  the  first 
week  of  1924.  Potatoes  are  approaching  an  average  of  $2  per 
100  pounds  in  eastern  cities,  and  northern  cabbage  touched  $60 
per  tonkin  the  Middle  West.  The  apple  situation  showed  little 
change,  but  export  demand  is  increasing.  Onions  and  sweet 
potatoes  followed  the  advancing  market,  with  many  other 
products  selling  higher.  Although  the  recent  cold  snap 
hindered  haulings  in  many  sections,  car-lot  shipments  of  14 
products  increased  53%  to  a  total  of  9,950  cars  for  the  week, 
nearly  half  the  gain  being  in  southern  citrus  fruits. 

Apples. — In  consequence  of  the  very  large  crop,  an  ample 
supply  of  cars,  and  the  mild  weather,  northwestern  boxed 
apples  have  been  moved  in  heavy  volume  to  eastern  and  mid- 
western  storage  plants.  December  cold  storage  holdings  in  the 
Middle  Atlantic  States  and  the  East  and  West  North  Central 
groups  combined  exceeded  6,000,000  boxes,  compared  with 
5,700,000  boxes  in  the  three  Pacific  Coast  States.  At  the 
same  time  last  season  about  4,000,000  boxes  remained  in  the 
Coast  region,  and  only  half  that  amount  was  stored  in  the  East 
and  North  Central  sections.  This  means  that  the  box  apple 
holdings  are  in  a  logical  position  for  prompt  marketing,  many  of 
them  being  now  in  or  near  the  important  consuming  centers. 

LARGE    HOLDINGS    IN    CHICAGO    TEERITORY. 

Heaviest  supplies  outside  the  far-western  producing  territory 
appear  to  be  around  Chicago.  Barreled  apples  and  those  in 
baskets  are  most  numerous  in  the  Middle  Atlantic  States, 
principally  because  of  the  large  crop  in  the  Potomac  Valley 
area.  In  fact,  holdings  in  that  group — New  York,  New 
Jersey,  and  Pennsylvania — are  almost  equal  to  the  combined 
total  in  all  other  important  storage  sections.  The  trade 
apparently  will  have  no  trouble  in  obtaining  promptly  all 
suppKes  needed  during  the  remaining  five  months  of  the 
season. 

Export  demand  slackened  somewhat  in  November,  but  is 
now  increasing.  According  to  reports  of  the  International 
Apple  Shippers'  Association,  total  exports  of  boxed  apples  to 
the  end  of  1923  were  equivalent  to  about  3,750  carloads,  com- 
pared with  2,600  to  the  end  of  1922  and  a  total  of  approximately 
4,500  carloads  all  of  last  season.  Movement  of  barreled  stock 
to  foreign  countries  has  been  about  11,150  carloads,  as  against 
6,100  to  the  same  time  a  year  ago  and  last  season's  total  of 
about  9,700  carloads.  Aggregate  exports  to  date  are  70% 
greater  than  last  year's.  Much  of  this  movement  has  been 
from  Pacific  Coast  ports  to  European  countries  and  large  ship- 
ments have  come  through  the  Panama  Canal  to  New  York 
City.  Water  movement  from  Pacific  ports  last  season  increased 
100%  over  the  1921-22  season. 

In  British  markets,  York  Imperials  declined  from  the  early 
October  range  of  $5-8.50  per  barrel  to  a  November  level  of 
$3.75-5.35  and  then  recovered  to  a  range  of  $4.75-7.  Highest 
October  price  was  about  $11  for  Albemarles,  with  lowest 
price  of  $3.50  for  Ben  Davis  in  December.  Boxed  apples 
followed  the  same  trend  and  sold  at  proportionate  prices. 

Desirable  sizes  of  Baldwins  sold  from  cold  storage  at  $4-4.50 
per  barrel  in  domestic  markets.  Best  Rhode  Island  Greenings 
were  in  demand  at  $4.50-6,  some  Mcintosh  bringing  $6-6.50. 
Boxes  of  Northwestern  Extra  Fancy  Jonathans,  medium  to 
large  sizes,  held  about  steady  at  $2-2.25  in  midw^estern  markets; 
Winesaps  Avere  jobbing  at  $1.75-2  per  box. 

CABBAGE    HIGHER. 

A  sharp  upward  trend  was  evident  in  cabbage  prices.  New 
York  Danish  type  reached  a  top  of  $40,  advancing  $3-15  a 
ton  in  some  markets.  Northern  Danish  gained  $8  in  Chicago, 
seUing  at  $38-40,  and  touching  $60  in  Kansas  City  and  St. 
Louis.  Two  months  ago  the  price  was  $15.  Shipments  of 
old  stock  were  almost  double  the  total  of  the  preceding  week. 
F.  o.  b.  prices  registered  sharp  advances.  Danish  type  reached 
$27-28  per  ton  at  New  York  points  and  $30-35  in  Wisconsin. 
About  one-third  of  all  the  cabbage  grown  in  10  late  States 
was  used  for  kraut  this  season. 

New  cabbage  movement  increased  about  150%.  Florida 
pointed  type  sold  firm  at  $1.25-1.75  per  1|  bushel  hamper  in 
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most  markets,  bringing  $2.25-2.50  in  Chicago.  South  Carolina 
Wakefield  ranged  mostly  $1-1.50,  and  Domestic  pointed  type 
brought  $2  per  barrel  crate. 

Potatoes. — Leading  States  forwarded  about  2,600  cars  of 
potatoes  during  the  week,  an  increase  of  about  325  oyer  the 
preceding  week's  movement.  Extremely  cold  weather  hindered 
haulings.  Maine  continued  to  hold  first  place  in  volume  of 
shipments.  Most  market  prices  advanced  sharply.  Eastern 
round  whites  ranged  $1.85-2.25  per  100  pounds  in  leading 
markets,  and  northern  round  v\'hites  brought  $1.60-1.75  in 
Chicago.  Maine  Green  Mountains  strengthened  to  $1.90- 
2.35  in  the  East.  Western  Rurals  closed  strong  at  $1.65-2.25 
and  Russets  at  $1.90-2.40.  Prices  at  shipping  points  reflected 
the  general  improvement,  advancing  15p-35fi.  Round  whites 
brought  $1.55  f.  o.  b.  New  York  points,  $1.30-1.40  in  Wis- 
consin, and  $1.35-1.40  in  West  Michigan.  Rurals  sold  around 
85f5  at  Idaho  Falls,  where  the  demand  exceeded  warehouse 
supplies,  and  Red  River  Ohios  were  bringing  $1.10  in  Min- 
nesota. 

BETTEK   DEMAND    FOR    ONIONS. 

Onions  are  following  the  lead  of  other  vegetables,  advancing 
10^  to  40c  per  100  pounds  in  several  consuming  centers.  New 
York  yellow  varieties,  large  sizes,  reached  $3  per  sack  in  Boston 
and  ranged  $2.40-2.60  in  New  York  City.  General  price  of 
middlewestern  yellows  was  $2.25-2.90,  and  St.  Louis  reported 
Red  Globes  at  $3.50.  Average  f.  o.  b.  prices  varied  from  $2.15 
at  Michigan  shipping  points  to  $2.35  in  western  New  York  and 
$2.40  at  Connecticut  Valley  stations.  A  year  ago  Ohio  was 
the  leading  shipping  State,' but  New  York  now  surpasses  all 
other  sections,  averaging  20  carloads  per  day.  The  week's 
total  ouput  increased  to  400  cars. 

OTHEK  FRUITS  AND  VEGETABLES. 

Florida  lettuce  strengthened  during  the  week  to  $1.25-2 
per  1|  bushel  hamper.  Western  Iceberg  type  was  steady  at 
$2-3  per  crate.  Shipments  were  more  than  twice  the  previous 
vreek's  total.  Imperial  Valley,  Arizona  and  Florida  increased 
their  forwardings  sharply.  New  York  Golden  Self-Blanching 
celery,  in  the  rough,  tended  upward  at  a  general  range  of  $2.75- 
3.25  per  2/3  crate,  and  California  Golden  Hearts  reached  a 
top  of  $6-7  in  New  York.  Florida  Golden  Self-Blanching 
sold  in  a  few  markets  at  $2.50-3.50  per  10-inch  crate.  At 
shipping  points  in  New  York,  an  f.  o.  b.  range  of  $2.50-2.75, 
per  2/3  crate  was  reported.  Cahfornia  cauliflower  in  pony 
crates  advanced  to  $2.50-2.75,  and  a  few  sales  of  Florida  stock 
were  made  at  $2.50-3.50  per  crate  in  New  York.  Florida 
siraivberries  weakened  to  25f5-40p  per  quart  in  most  markets. 
Spinach  plants  in  Texas  have  been  affected  by  recent  freezes 
and  cutting  is  delayed  by  severe  cold  weather.  In  leading 
markets,  Texas  spinach  ranged  $1.30-1.50  per  bushel  basket. 
Norfolk  stock  sold  at  $2-4  per  barrel,  bringing  $1.90-2  f.  o.  b. 
Virginia  points. 

Prices  of  Fruits  and  Vegetables  F.  O.  B.  Shipping  Points. 
January  7,  1924,  with  Comparisons. 


Product. 


Potatoes: 

Eed  River 

Ohios. 

Green 

Moimtains 

Round 

Wiiites. 

Do 

Do 

Rurals 

Apples: 

Winesaps... 

Baldwins... 
Onions: 

Yellow 
Globes. 
Cabbage: 

Danish , 

Do 


Shipping  point. 


Minneapolis 

points. 
Presque  Isle, 

Me. 
Roehester,N.Y. 

Waupaca,  Wis. 
Grand  Eapids, 

Mich. 
Idaho  Falls, 

Idaho. 

Spokane,  Wash 
Rochester,N.Y. 

Connecticut 
Valley  points. 

Rochester,  N.Y. 

Racine,  Wis 


Unit  of  sale. 


100  lbs.  sacked. 

....do 

....do 

....do 

....do 


Boxes. . . 
Barrels.. 


100  lbs.  sacked. 


Bulk  per  ton. 
....do 


Jan.  7,      Dec.  29,      Jan.  8, 
1924.  1923.  1923. 


1  $1. 10 

1.60 

1..55 

1. 30-1. 40 
1.35-1.40 


1. 40-1.  50  1.  25-1. 35 
3. 00  3. 25-3. 50 


2.  35-2. 45  2. 00-2.  35 


i$0.85 

SO.  60 

1.40-1.45 

3 . 67-  .  75 

1. 45-1. 50 

.95 

1. 00-1. 10 
1.00-1.10 

. 60-  .  70 
.67-  .70 

20.00 
22.00 
23.00 


1.65 
4. 00-4. 50 


1  U.  S.  No.  1  and  partly  graded. 
3  Bulk  per  100  pounds. 
8  Large  to  very  large  sizes. 


The   French  market   consumed    in   1922   about   13,000,000 
bushels  of  table  apples,  of  which  about  5%  were  imported. 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  January  1-7,  1924,  with 
Comparisons;  Prices  are  for  January  7,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified. 

POTATOES. 

(Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per  100  pounds.) 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

1 
1 

i 

a 

1 

1 

§ 

1 

New  York 

Boston          

277 
229 
142 
41 
84 
30 
270 
36 
72 

340 

150 
58 
25 
53 
23 

142 
57 

100 

327 
248 
140 

i 

311 
167 

277 
229 
142 
41 
84 
30 
270 

72 

327 
248 
140 
17 
87 
13 
311 
93 
167 

SL  85-1. 90 
1.90-2  00 

SI.  65-1. 75 

1     Vn-I     S.T 

SI. 35-1. 40 
1  30-1  40 

Philadelphia 

Baltimore 

1.90-2.00       1.65-1.85 
1.85-1.95       1.60-2.00 
1.85-2.00       1.35-1.55 
L 45-1. 50       1.25-1.35 
IL  60-1. 75     11.25-1.45 
2  1.60     2i.30-1.3.=S 

1.2^1.40 
1  35-1  40 

Pittsburgh 

Cincinnati 

1.05-1.15 
1.00-1. 05 

Chicago       

1  .80-1.00 

St.  Louis 

3  1.10 

Kansas  City 

12  1.50 

12  1.25 

13  1.05 

APPLES. 

(Prices  quoted  on  Eastern  Baldwins,  barrels.) 


New  York 

224 
6 

36 
10 
75 
7 
14 
1 

107 
6 
4 
4 
23 
19 
21 

239 
4 
32 

14 
87 
11 
20 

224 

6 

36 
10 

75 
7 

14 
1 

239 
4 
32 
14 
87 
11 
20 

$4.  00-4.  50 
3.50-4.25 
3. 50-3. 75 
3.00-3.50 
3. 75-4. 00 
4.  .50-5.  00 
3  5. 00-5.  50 
3  5.00-5.25 

S4.00 

4. 00-4.  50 

4.00 

S4.  50-5. 00 

Boston 

5  00 

Philadelphia 

Baltimore 

4.25 
4.00-4  25 

Pittsburgh 

Cincinrati    . 

3. 75-4. 00 

"V  5.' 65-5."  50 
3  5.00-5.25 

4. 75-5. 00 
4.50-4  75 

3  5.  50 

Kansas  City 

8  4  50  5  00 

APPLES. 

(Prices  quoted  on  Northwestern  Extra  Fancy  Jonathans  and  Spitzenbergs,  boxes.) 


New  York... 

Boston 

Chicago 

Kansas  City 


224 

229 

166 

224 

166 

1(1 

13 

42 

10 

42 

33 

80 

22(1 

h:^ 

22C 

29 

26 

U 

29 

49 

$2. 10-2. 50  S2. 25-2. 85 

*  2.  00-2. 10  <  1. 75-2. 00 

2.  00-2. 2.J  2. 00-2. 25 

2. 00-2. 25  2. 00-2. 2j 


$2. 50-2. 75 


2.00-2.25 
2.25-2.50 


(Prices  quoted   on  Eastern 


ONIONS.5 

Middle  Western  Yellow  Varieties,  sacked  per 
100  pounds.) 


New  York. . . 

Boston 

Philadelphia 
Baltimore . . . 
Pittsbm-gh.. 
Cincinnati. . . 

Chicago 

St.  Louis 

Kansas  City. 


$2.  40-2.  60 
2. 25-3.  00 

2. 
2. 65-2.  75 
2.25-2. 
2.  50-2. 75 
2, 
6  3.  .50 
6  2.  75-3. 00 


S2. 00-2. 50 
2.25-2.75 


2.50 
2. 25-2.  50 
2.25-2.75 
2. 25-2.  50 
6  3.25 
1  2. 75-3. 00 


S2. 50-2. 75 

3.00 

2.90 

2.7.5-2.85 

2.75-3.25 

2.75-3.25 

2.50 

8  2.25 

«  2.  00-2. 25 


CABBAGE. 

(Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton.) 


New  York. . 

Boston 

Philadelphia 
Baltimore.. 
Pittsburgh., 
Cincinnati.. 

Chicago 

St.  Louis 

;  City, 


$33.  00-38.  00 

7  2.  00-2. 25 

40.00 

40.00 

35.  00-40.  00 

25. 00-30.  00 

38. 00-40.  00 

60.00 

60.00 


$23.  00-27. 00;S23.  00-28. 00 
"  2.  00  7  1.  75-  2.  00 


20.  00-25.  00 

18.  00-23. 00 

27. 00-30.  00 

25.00 

28. 00-30.  00 

28.  00 

25.00 


15. 00-20.  00 
25. 00-28.  00 
27. 00-30.  00 
20.  00-23.  00 

20.00 
28. 00-30. 00 

8  1.50 


SWEET  POTATOES. 

(Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware  Yellow  Varieties,  bushel 
hampers.) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cinciimati... 

Chicago 

St.  Louis 

Kansas  City. 


57 

40 

89 

57 

89 

3 

16 

3 

16 

21 

3 

7 

21 

7 

4 

3 

15 

4 

15 

28 

28 

26 

28 

26 

2 

11 

2 

11 

41 

26 

34 

41 

34 

3 

4 

6 

3 

6 

14 

.... 

3 

14 

3 

$2.  75-3.  25 

2.75 

2.  25-2.  50 

2.  25-2. 50 

2.  50-2.  75 

9  2.50 

10  2.  70-2.  80 

10  2.25 

9  1.50-L55 


$2.  75-3.  25 

2.  50-2.  75 

2.  25-2.  50 

2. 00-2.  25 

2.  25-2.  50 

9  1.90-2.00 

9  2. 65-2.  75 

9  2.10 

10  1.50 


SI.  00-1.  25 
1.  00-1. 10 
.75-  .80 
. 60-  .  75 
1. 00-1. 50 
9  1. 05-1. 10 
9  1. 15-1. 25 


10  1. 10-1. 13 


1  Carlot  sales. 

« Minnesota  and  North  Dakota  Red  River  Ohios. 

8  Midwestern  Jonathans. 

<  Northwestern  Extra  Fancy  Winesaps. 

'Arrivals  include  Spanish  imports. 


«  Red  varieties. 

7  Barrels. 

8  Bulk  per  100  pounds. 

9  Tennessee  Nancy  Halls. 

10  Arkansas  Nancy  Halls. 
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Carload  Shipments  of  Fruits  and  Vegetables. 

Week  of  December  30- January  5  and  Season  to  January  5,  with.  Comparisons. 


Apples: 

Western  States 

Eastern  States 

Cabbage; 

Old  crop 

New  crop 

Cauliflower 

Celery: 

did  crop 

New  crop  (Florida). 

Grapefniit 

Lemons 

Lettnce 

Onions , 

Oranges , 

Potatoes: 

Sweet 

Wliite 

Spino.cli 

Tomatoes , 

Vegetables,  mixed 


Total 9,952       6,506 


Jan.  5, 
1924. 


Dee. 
23-29, 
1923. 


Dee.  31 
Jan.  6 
1923. 


1, 151 

546. 


24 

471 
464 
(2) 


Total 

tins 

season 

to 
Jan.  5. 


47,359 
52, 979 


1,590 

14, 762 
77 
7,405 
1, 855 
5, 278 
21, 166 
19, 115 

11,  385 

142,442 

1,926 

97 


181   359,094   346 


Total 
last 
season 

to 
Jan.  6. 


34,  086 
54, 399 

36, 558 
1129 
1,769 

13,035 
125 
(2) 
(2) 

3,4«2 

24, 616 

(2) 

i4, 547 

162, 097 

1,614 


Total 

last 

season. 


41,327 

1  30, 513 

4,616 

14, 921 
1  6, 398 
17, 183 
8,194 
27;  653 
29, 759 
68,032 

21,564 
254, 127 
7.340 
23,654 
23,803 


654,440 


Not  included  in  totals. 


2  Unavailable. 


The  Early  Tomato  Supply, 

Eastern  cities  are  supplied  with  early  tomatoes  chiefly  from 
Florida,  Mississippi,  and  Texas,  but  in  different  proportion 
and  with  liberal  additions  from  adjacent  shipping  sections. 
New  York's  very  early  supply  is  mostly  from  the  three  States 
mentioned,  but  up  to  1921  about  one-third  of  the  total  car-lot 
supply  was  from  New  Jersey.  California  stock  is  a  feature  of 
the  late  fall  and  Mexican  tomatoes  are  received  in  winter. 
Local  receipts  are  important  in  Philadelphia.  Farther  West, 
an  increasing  proportion  of  the  supply  is  from  western  sources, 
including  Tennessee,  Texas,  and  Cahfornia.  Supplies  of  the 
Ohio  cities  are  supplemented  with  many  truck  loads  from  that 


State  and  those  of  Chicago  and  St.  Louis  with  nearby  stock 
from  Illinois  and  Missouri.  Arrivals  from  Texas,  Tennessee, 
and  California  are  heavy  in  midwestern  markets. 

The  chart  shows  the  striking  difference  in  sources  of  supply 
at  New  York,  the  leading^  market  of  the  Atlantic  coast,  and  at 
Chicago,  the  largest  distributing  center  of  the  Middle  West. 


Chicago  Potato  Market  Advances. 

Chicago  potato  operators  manifested  considerable  interest 
in  the  potato  market  during  the  first  week  of  January.  In 
October,  when  prices  were  extremely  low,  some  dealers  put 
fi'om  one  to  eight  cars  in  common  storage.  While  this  may 
have  kept  the  market  from  demoralization,  it  also  tended  to 
prevent  an  advance  in  prices,  as  storage  stock  continually 
appeared  on  the  market,  combining  with  carlot  arrivals  to 
produce  over-supphes. 

Tow^ard  the  end  of  1923,  however,  demand  from  the  outside 
becam.e  more  active,  and  Chicago  unloads  increased  noticeably. 
This  latter  fact  indicated  that  storekeepers  and  individuals 
who  had  stocked  up  during  the  period  of  low  prices  were  in 
the  market  again.  By  January  1,  common  storage  stock  had 
been  fairly  well  cleaned  up  and,  with  lighter  shipments,  there 
was  a  decidedly  firmer  tone.  Prices  advanced  daily  from  Sd; 
to  15(r  per  100  pounds,  reaching  on  January  7  a  range  of 
SI. 60-31.75  for  best  sacked  northern  white  stock,  the  highest 
price  for  several  months.     The  market  has  since  weakened. 

Usually  when  the  Cliicago  market  begins  to  advance,  there 
is  a  sharp  increase  in  shipments,  but  zero  weather  early  in 
January  throughout  northern  contributing  States  tended  to 
curtail  the  carlot  movement.  No  material  increase  was 
expected  for  a  few  days,  according  to  reports  from  a  repre- 
sentative of  the  Federal  market  news  service,  stationed  in  that 
city.  Bulk  stock,,  which  usually  bring-s  a  premium  of  5(>  to 
IOg  over  sacked  stock,  was  selling  at  about  the  same  price,  as  a 
result  of  the  labor  shortage  among  shovelers. 

Red  River  Ohios  had  almost  disappeared  from  the  Chicago 
market,  but  there  was  little  demand  for  that  variety,  and 
it  was  expected  that  available  supplies  in  the  country  would 
either  be  held  for  a  while  or  shipped  to  other  markets.  Idaho 
Rurals  commanded  a  premium  of  250-400  per  100  pounds  over 
Rurals  from  Wisconsin,  Minnesota,  and  Michigan.  The 
limited  number  of  cars  of  this  stock  were  taken  quickly  by  a 
few  dealers  who  cater  to  a  specialized  trade  in  Idaho  stock. 


Average  Monthly  Unloads  of  Tomatoes  at  New  York  and  Chicago,  1917-1922. 
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Dairy  and  Poultry 


Butter  Market  Sound  But  Sensitive. 

The  butter  markets  during  the  week  December  31- January  5 
were  apparently  on  a  sound  basis.  Demand  was  good,  espe- 
cially for  the  season  of  the  year,  and,  Avith  the  exception  of  a 
slight  backing  up  early  in  the  week  at  New  York,  was  sufficient 
to  effect  satisfactory  clearance  of  all  grades.  Dealers  as  a  rule 
had  confidence  in  the  situation  for  the  immediate  future  but 
were  anxious  to  keep  stocks  moving.  Buyers  were  not  interested 
beyond  actual  needs,  but  found  their  requirements  for  fresh 
butter  just  about  equal  to  the  available  supplies.  The  market, 
while  fully  steady,  was  sensitive  to  the  smallest  change  in  supply 
or  demand,  and  the  sUght  accumulation  of  fine  butter  at  New 
York  early  in  the  week,  as  well  as  the  anticipated  arrival  of  a 
shipment  of  7,875  casks  of  Danish  butter,  which  actually 
arrived  Thursday,  resulted  in  a  temporary  weakness  and  slight 
decline.  At  Boston  and  Chicago  competition  among  buyers 
for  the  limited  supplies  of  fancy  butter  forced  slight  advances. 

STORAGE    WITHDRAWALS    SATISFACTORY. 

Considering  the  fact  that  present  stocks  of  storage  butter 
contain  a  m.uch  smaller  proportion  of  fancy  butter  than  at  the 
same  time  last  year,  withdrawals  at  the  four  markets  for  the 
week  of  nearly  a  half  million  pounds  in  excess  of  the  corre- 
sponding week  last  year  indicates  a  healthy  situation.  A  con- 
siderable portion  of  the  holdings  comprise  centralized  cars 
which  have  recently  found  much  wider  outlets  at  higher  prices. 
Boston  reported  a  good  demand  for  90  score  cars.  At  Chicago 
the  same  class  of  goods  was  being  held  for  contracts.  Actual 
users  found  89  score  cars  serviceable  and  attractive  at  the  wide 
difference  in  price  compared  with  90  score. 

1923    CONSUMPTION    LARGE. 

From  a  number  of  sources  came  reports  of  a  falhng  off  in 
consumption.  After  the  hoHdays  there  is,  as  a  rule,  a  tendency 
on  the  part  of  the  housewife  to  economize.  This  being  expected, 
the  reports  of  decreased  demand  failed  to  arouse  apprehension. 
In  fact,  general  opinion  indicated  a  much  smaller  decrease  than 
in  former  years.  Judging  from  available  statistics  consump- 
tion during  1923  was  considerably  above  that  of  1922.  Receipts 
at  the  four  markets  were  approximately  19,000,000  pounds 
larger  than  for  the  previous  year.  Imports  at  New  York  irre- 
spective of  Canadian  which  are  included  with  domestic  were 
about  13,000,000  heavier,  exports  for  first  ten  months  of  1923 
were  5,000,000  pounds  fighter  than  during  the  same  period  in 
1922,  making  a  total  of  at  least  37,000,000  larger  supplies 
at  the  four  markets. 


Cheese  Market  Steadies  at  Coontry  Points. 

As  a  result  of  the  weeks  trading  at  Wisconsin  primary  markets 
a  firmer  and  healthier  tone  was  apparent  throughout  producing 
sections.  Prices  on  Wisconsin  Cheese  Boards  at  Plymouth, 
maintain  their  position  with  but  sUght  changes  from  the  week 
previous*.  Altogether  trading  showed  considerable  improve- 
ment and  dealers  reported  increased  inquiry,  especially  on 
Daisies  and  the  smaller  styles.  The  general  feeling  among  the 
trade  was  that  prices  had  reached  the  low  level  and  while  an 
advance  was  not  expected  on  the  Boards  which  met  at  the 
new  time  on  Friday  and  Saturday,  such  an  event  would  have 
caused  no  surprise.  Twins  were  the  only  style  of  cheese  not 
sharing  fully  in  the  feeling  of  firmness.  This'  style  was  still  in 
over-supply  and  selling  prices  showed  considerable  range.  The 
recent  severe  weather  in  Wisconsin  delayed  shipping  consid- 
erably in  some  parts  of  the  state,  and  firmness  may  possibly 
develop  from  this  condition. 

DISTRIBUTING    MARKETS    SHOW    INCREASED    CONFIDENCE. 

While  it  is  almost  a  matter  of  custom  for  cheese  dealers  to 
show  increased  confidence  and  interest  at  the  beginning  of  the 
year,  yet  at  the  large  distributing  markets  conditions  actually 
seem  to  show  considerable  improvement  both  as  to  tone  and 
trade.  At  Chicago  several  days  before  the  Wisconsin  Boards 
met  an  undercurrent  of  confidence  was  quite  apparent.  As  the 
week  went  by  this  undercurrent  developed  into  a  feeling  of 
firmness    as    inquiries    became    more    numerous     and    buyers 


began  to  show  increased  interest.  Dealers  asking  prices  were 
not  increased  over  the  preceding  week  as  the  advances  at 
primary  markets  were  too  small  to  have  a  great  deal  of  influence. 
At  New  York  following  decUnes  at  up  state  markets,  much  the 
same  feeling  developed  as  was  apparent  at  western  markets- 
Dealers  and  buyers  alike  had  more  confidence  and  shared  the 
feeling  that  prices  had  reached  their  low  point.  At  eastern 
markets  hold  stock  as  well  as  current-made  was  the  subject 
of  increasing  interest  and  was  being  held  with  considerable 
more  confidence  than  in  preceding  weeks.  The  demand  was 
principally  on  cured  New  Yorks,  however,  and  Wisconsin 
cheese  moved  very  slow  even  where  concessions  were  ofi'ered. 
In  the  west  there  was  no  volume  of  held  stock  moving  altho 
dealers  were  offering  hberally  at  prices  well  in  line  with  fresh 


Movement  of  Dairy  Products  at  Five  Markets. 

(New  York,  Chicago,  Philadelphia,  Boston  and  San  Francisco.) 


Dec.  31-Jan. 
5,  1924. 

Dec.  24^29, 
1923, 

Jan,  1-6, 
1923. 

Butter: 

Pounds. 
8, 700, 955 
6,517,311 
223,010 
2,661,253 
2,438,243 

13.160,903 

2,542,276 
1.908,051 
565,665 
1,023,754 
-455;  089 
18,521,177 

8,951,496 

6,639,922 

5; 558, 521 

1,890;516 

+  3.668,005 

65,435,034 

Cojics. 

161,274 

122,053 

3,701 

168,803 

-165,102 

1,015; 013 

Poxmds. 

9,939,368 

656. 828; 321 

■600,444 

2,144,928 

-1,544,484 

15, 599, 146 

2,448,007 

218,398,088 

831,253 

785,814 

+45;  469 

18,976,266 

15,081,953 

338,197,301 

6,941,388 

1; 938, 742 

+5,002,646 

61,767,029 

Cases. 

134, 163 

16,674,802 

4;  045 

212, 576 

-208,531 

1,180,115 

Pounds. 

RpceiptR  since  .Ta.n.  1 

9  719  911 

Put  into  cold  storage 

1  291  685 

Withdrawn  from  cold  storage 

Chansre  during  week 

2!  633; 196 
—  1  341  511 

Total! ^ ::..::::::::::: 

Cheese: 

2  309  783 

Receipts  since  Jan.  1 

2,309,783 

Withdravm^  from  cold  storage 

683,103 

Total  holdings 

11. -149, 952 

Dressed  poultry: 

11,459,063 

Roceints  since  Jan.  1  . 

11,459,063 
9  458  772 

Withdrawn  from  cold  storage 

1,292,092 

+8, 166, 680 

74, 533, 204 

Cases. 

140  760 

Total  holdings 

Eggs: 

Receipts  for  v.'eek 

Receipts  since  Jan.  1  . .        

140, 760 

1,804 

219,454 

-217,649 

636  480 

Withdrawn  from  cold  stoi-age 

Change  during  week 

Total  holdings 

"Wholesale  Prices  of  Butter  and  Cheese. 

December  31,  1923-January  5,  1924,  with  Comparisons. 
92  Score  Creamery  Butter.    (Cents  per  lb.) 


New 
York. 

Chicago. 

Philadel- 
phia. 

Boston. 

.San  Fran- 
cisco. 

54i 
(1) 
541 
54A 

a 

54 

Q) 
54* 
54| 
54i 
55 

55^ 
(1) 
55i 

SI 

55i 

54i 
55 
55 

„,« 

Wednesday.           

47i 

Friday    - 

46i 

47. 

Average: 

Dec.  31,  1923- Jan.  5,  1924. . 

Dec,  24-29,  1923 

Jan.  1-6,  1923 

54,50 

55.00 
52.10 

54.50 
54.00 
50.50 

55.50 
55.40 
52.80 

54.60 
54.00 
53,20 

47.05 
48.00 
48.90 

American  Cheese  (No.  1  Fresh  Twins).    (Cents  per  lb.) 


^^  J  Chicago. 

Boston.  ^-Sr 

Wiscon- 
sin. 

21i-23J 

(1) 
21J-23i 
2H-23i 
21I-234 

21^211 

(1) 
214-21f 
2H-213- 
2IA-21I 

23i-25 

(') 
23-24J 
23  -24i 
23  -24.^ 
23  -24i 

„. 

21J 
205 
20f 

Q-) 

Wednesday.             

20J 

Friday 

20J 

21^-23i  I     2IJ-21I 

Average: 

Dec.  31,  1923-Jan.  5,  1924. . 
Dec  24-29,  1923.     .  .   . 

22,  .50 
22.55 
27.25 

21.63 
21. 63 
26.35 

23.  85 
24,25 
27,  50 

21.10 
21.  .55 
20.45 

20.75 
21.31 

Jan,  1-6,  1923 

25.92 

1  Holiday.  2  Flats. 

Wholesale  Prices   Centralized  Butter   (90   Score)    at  Chicago. 

( Cents  per  lb.) 


Monday .50 

Tuesday (i) 

Wednesday 50J 

Thursday 51 


Friday... 
Saturday. 


(Cents  per  lb.) 

51 

oli 
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Grain  Market  Develops  Firmer  Tone. 

Sharp  advances  in  the  prices  for  all  grains  occurred  at  the 
principal  markets  during  the  week  December  30  to  January  5. 

In  the  future  markets  prices  held  steady  during  most  of  the 
week  but  there  was  a  decided  upturn  at  the  close  and  May 
wheat  at  Chicago  closed  at  $1.08  with  the  July  at  $1.06i. 
Corn  future  prices  also  were  firmer  and  the  May  future  price 
was  about  !<!;  higher  than  at  the  close  of  the  previous  week. 
The  advance  in  the  future  market  v/as  the  more  unusual 
because  of  the  absence  of  any  new  strengthening  factors  other 
than  the  light  movement  and  the  improved  demand  for  cash  grain. 

No  changes  of  importance  were  reported  in  the  foreign 
situation  and  the  export  demand  continued  very  limited.  A 
further  decline  in  foreign  exchange  together  with  larger  offerings 
of  wheat  from  Argentina  and  other  competing  countries  tended 
to  restrict  the  demand  for  American  wheat.  The  total  exports 
of  wheat  reported  were  790,000  bushels  for  the  week,  of  which 
644,000  bushels  were  exported  via  the  Pacific  Coast  ports. 

Receipts  of  grain  at  the  principal  markets  fell  off  materially 
during  the  current  week  caused  in  part  by  the  severe  weather 
which  overspread  the  Central  West  and  in  part  by  the  dis- 
inclination on  the  part  of  producers  to  sell  at  the  low  level  to 
v/hich  grain  prices  had  recently  declined. 

Primary  receipts  of  wheat  were  about  2,000,000  bushels  less 
than  for  the  previous  week  and  there  was  also  a  slight  reduction 
in  the  visible  supply. 


Wheat. 

Corn.      • 

Oats. 

Dec.  31  to 
Jan.  5. 

Dec. 
24^29. 

Dec.  31  to 
Jan.  5. 

Dec. 
24r-29. 

Dec.  31 
to  Jan.  5 

Dec. 
24-29. 

Primary  receints. . . 
Primary  receipts 

last  year 

Primary  shipments. 
Primary  shipments 

Bushels. 
3,190,000 

9,677,500 
2,206,000 

3,666,000 
74,804,000 

40,582,000 

Cars. 

658 
312 
237 
322 
137 
27 
12 
163 
55 
19 
39 
18 

Bushels. 
5,218,000 

11,572,000 
2,463,000 

3,739,000 
74,852,000 

49,468,000 

Cars. 
Ill 

1,517 
648 
318 
546 
2.50 
32 
16 
165 
32 
23 

36 

Bushels. 
5,578,000 

8,692,000 
3,687,000 

4,586,000 
9,708,000 

16,885,000 

Cars. 
732 
204 
135 
708 
355 
385 

138 
89 

Bushels. 
9,269,000 

10,978,000 
4,  .307, 000 

3,054,000 
8,799,000 

23,279,000 

Cars. 
1,586 

464 

no 

1,320 
580 
535 
61 
139 
185 

Bushels. 
2,681,000 

4,713,000 
2,690,000 

3,212,000 
20,591,000 

32,122,000 

Cars. 
271 
133 
69 
149 
79 
89 
31 
46 
5 

Bushels. 
4,655,000 

5,524,000 
2,975,000 

2,9.55,000 

Visible  supply 

Visible  supply  last 
year 

19,940,000 
67,728,000 

Cars. 
•      429 

Minneapolis 

Duluth 

313 

58 

St.  Louis 

261 

Kansas  City 

Omaha.           

128 
233 

31 

Indianapolis 

Wichitai 

56 
24 

Milwaukee. . . 

139 
68 
120 
212 

404 
57 

191 
20 

74 
26 
16 
123 

186 

To]edo.-i 

Sioux  City  1 

25 
67 
160 

1  For  week  ending  Friday. 

In  the  spring  wheat  markets  premiums  for  the  better  milling 
grades  advanced  l(i;-2(l;  during  the  week  with  all  desirable  wheat 
being  readily  absorbed  by  the  mills.  The  scarcity  of  the  high 
grade  miUing  wheat  has  resulted  in  rather  large  imports  of 
Canadian  wheat.  It  was  reported  that  about  12,000,000 
bushels  had  been  imported,  duty  paid,  up  to  the  close  of  the 
year. 

There  was  also  an  improved  demand  for  the  hard  winter 
wheats  but  the  mills  using  this  wheat  reported  but  little  im- 
provement in  the  flour  trade  to  date.  The  very  light  offerings, 
however,  forced  prices  to  a  higher  level,  especially  for  the  high 
protein  grades.  Wheat  with  13%  protein  content  sold  around 
14(j!-15<t;  over  the  May  delivery  price  at  Kansas  City  while  12% 
protein  wheat  sold  around  60-8$  over  the  May  price.  There 
was  also  a  good  local  demand  for  hard  winter  wheat  at  Omaha 
and  the  market  advanced  2(^~3iSf  during  the  week.  Farm 
marketings  in  the  Central  West  continued  very  light  and  no 
material  increase  was  expected  during  the  current  month. 

There  was  some  improvement,  however,  in  the  demand  from 
the  South  for  soft  winter  wheat  flours  and  mills  reported  a 
material  increase  in  new  business  since  the  first  of  the  year. 
This  increased  flour  demand  was  reflected  during  the  week  in  a 
more  active  demand  and  higher  prices  for  red  winter  wheat. 


Good  soft  milling  wheat  was  scarce  at  St.  Louis  and  Cincinnati 
and  all  receipts  were  readily  absorbed  at  the  higher  prices. 

The  increased  movement  which  was  expected  in  the  corn 
market  with  the  arrival  of  colder  weather  failed  to  materialize 
and  receipts  of  corn  were  very  light  at  the  various  markets. 

Colder  weather,  however,  caused  an  increased  feeding 
demand  which '  resulted  in  material  price  advances  for  cash 
grain  at  most  of  the  distributing  markets  during  the  week. 
Feeders  and  millers  were  active  buyers  and  all  receipts  were 
readily  absorbed  at  the  advanced  prices.  The  colder  weather 
was  of  particular  benefit  to  those  sections  where  a  great  deal 
of  soft  corn  remains  to  be  marketed. 

Further  improvement  was  noted  in  the  export  demand  but 
the  bulk  of  the  sales  at  the  markets  and  also  at  country  points 
was  to  feeders  and  millers.  Exports  for  the  week  totaled 
496,000  bushels  compared  with  235,000  bushels  for  the  pre- 
vious week.  Manufacturers  of  corn  products  were  the  princi- 
pal buyers  of  corn  at  Chicago;  where  receipts  were  only  about 
half  of  those  of  the  previous  week. 

Country  movement  was  very  much  reduced  and  farmers  in 
Illinois  and  Iowa  were  reported  to  be  holding  for  60^-65^  per 
bushel,  net,  to  them  at  loading  stations.  Western  and  South- 
western buyers  who  obtained  their  supplies  last  yea.r  in  Ilhnois 
and  Iowa  were  reported  to  be  getting  the  most  of  their  grain 
in  South  Dakota  and  Nebraska  this  year.  This  demand, 
however,  appeared  to  be  temporarily  filled,  as  buyers  in  Texas 
and  other  Southwestern  territory  had  supplied  most  of  their 
needs  for  the  time  being. 

The  light  offerings  of  oats  at  the  various  markets  were 
taken  readily  at  prices  lf!-2j^  higher  than  those  prevailing  at 
the  corresponding  time  last  week.  Primary  receipts  totaled 
only  about  2^  million  bushels  and  were  readily  absorbed  by 
the  demand  which  was  principally  from  shippers  and  feeders. 

Only  a  small  part  of  the  arrivals  at  several  of  the  markets 
was  sold  over  the  tables,  which  would  indicate  considerable 
"through"  trading.  The  Southv/estern  demand  increased 
materially  and  dealers  at  Kansas  City  and  other  Western 
markets  had  difficulty  in  filling  their  orders. 

The  milling  demand  for  rye  continued  active  during  the 
current  week,  and  prices  were  advanced  lfi-2^  per  bushel  at 
the  principal  markets.  There  was  very  little  export  demand 
and  no  exports  were  reported  for  the  week  under  review. 

The  barley  market  was  also  steady  at  slightly  higher  prices. 
The  malting  grades  were  in  demand  at  Minneapolis.  While 
no  exports  were  reported  during  the  week,  it  was  said  that 
exporters  had  bought  100,000  bushels  of  Canadian  barley  for 
export. 

Cash  flax  prices  remained  steady  at  Minneapolis,  although 
the  January  future  price  advanced  8ii  during  the  week.  Cash 
flax  was  quoted  $2.46  to  $2.49  per  bushel.  The  Argentine 
crop,  which  had  been  a  depressing  factor  recently  in  the  Amer- 
ican market,  was  estimated  to  be  76,000,000  bushels,  compared 
with  44,000,000  bushels  in  1922.  The  total  production  of  flax 
in  Argentina,  Canada,  India,  and  the  United  States,  and  a 
probable  production  of  at  least  6,000,000  bushels  in  other 
countries  gives  a  probable  total  world  production  of  127,- 
000,000  bushels,  as  compared  with  83,000,000  bushels  in  1922. 


Closing  Prices  of  Grain  Futures,  January  4,  1924,  with  Com- 
parisons. 

Wheat. 


May  futures. 

July  futures. 

Market. 

1924 

1923 

1922 

1924 

1923 

1922 

Jan. 
4. 

Dec. 

28. 

Jan. 
4. 

Dec. 

28. 

Jan. 
4. 

Dec. 

28. 

Jan. 
4. 

Dec. 

28. 

Chicago     .          .... 

Cents. 
1081 
1131 
103 1 
101 
lOOf 

Cents. 
106^ 
110, 
101^ 
98J 
100 

Cents. 
1181 
119^ 
109| 

1191 

Cents. 
124f 
123| 

Cents. 

101? 
102i 
100 

Cents. 

I'm 

lOOJ 

Cents. 

104 
llOJ 

Cents. 
114| 

Minneapolis 

119^ 

Kansas  City 

1071 

Winnipeg 

113 

Chicago 

Kansas  City. 

Chicago 

Winnipeg . . . 


731 


5JI 


701 


45i 


411 


^ 
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Grain  Prices. 

Daily  Weighted  Average  Price  per  Bushel  of  Reported  Cash  Sales   at  Stated  Markets  Week  of   December  29,   1923,  to 

January  4,  1924,  with  Comparisons  of  Weekly  Averages. 

Corn— Coatiauei. 


Daily  prices. 

Week 

ly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.i 

Wed. 

Thu. 

Fri. 

Dec. 

29, 
1923- 
Jan.4, 
1924. 

Dee. 

22-28, 
1923. 

Dec. 

29, 
1922- 
Jan.4, 
1923. 

CHICAGO. 

Hard  Winter No.  2 

No.  3 

107 

Cmts. 
106 
103 

Cents. 

Cents. 
105 
104 

Cents. 
105 

Csnts. 
105 
105 
106 

Csnts. 
106 
104 
106 

Cents. 
104 
100 
103 

Cents. 
120 
118 
120 

No  3 

119 

130 

No.  3 

106 

115 
113 

108 
112 
109 
106 
101 

110 

127 

JflNNEAPOLIS. 

Dk.  No.  Spring... No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSAS  CITY. 

Dk  Hd  Winter    No  2. 

118 
116 
113 
115 
111 
108 
107 

120 
117 
113 
IIG 
115 
111 
106 

121 
119 
116 
117 
114 
112 
106 

121 
117 
114 
116 
119 
110 
104 

119 

122 
118 
116 
116 
114 

"m 

121 
117 
114 
116 
114 
111 
106 

119 

130 

125 
118 
124 
121 
118 
108 

119 

No  3 

103 

112 

107 
105 

119 

Hard  Winter No.  2 

No.  3 
Y  Hd  Winter      No  2 

113 

107 

110 
107 

107 
109 

110 
107 

106 
102 

115 
114 
112 

No.  3 

103 

103 

111 
107 

102 
107 
105 

114 

112 

111 

128 

No  3 

107 

107 

121 

OM.\nA. 

117 

No  3 

116 

Hd.  Winter No.  2 

No.  3 

ST.  LOUIS. 

Hd.  Winter No.  2 

Ecd  Winter No.  2 

No.  3 

101 

105 
114 
110 

102 
100 

100 
116 
113 

104 
104 

108 
115 
110 

105 
103 

106 
115 
110 

108 
117 
112 

102 
102 

107 
115 
112 

101 
98 

104 
111 
108 

111 
111 

120 
138 
132 

CHICAGO. 

White No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.i 

Wed. 

Thu. 

Fri. 

Dec. 
29, 
1923- 

Jan.4, 
1924. 

Dec. 

22-2S. 
1923. 

Dec. 
29, 
1922- 
Jan.  4, 
1923. 

BLANSAS  aXY. 

White No.  2 

dnts. 

Cents. 

Cmts. 

Cents. 

Cents. 

Cents. 

Cmts. 

dnis. 

Cents. 

No.  3 
YeUow No.  2 

No.  3 
Mixed                     No  2 

65 

■■'66' 

"'el' 

65 
63 

■""63' 
64 
62 

66 

""m 

68 
66 

66 
64 
66 
64 

67 
"■'67" 

67 

""68" 

""70' 

67 

""67' 

66 

65 
65 
66 
64 
65 
63 

64 
66 
65 
67 
64 

■""62" 
64 
62 
63 
61 

71 
70 
71 
70 
71 
69 

69 
69 

69 

No.  3 

OMAHA. 

66 

66 

68 

68 
65 

No.  3 
Yellow No.  2 

...v.'. 

64 

67 
68 
66 
67 
65 

65 

No.  3 
Mixed No.  2 



64 

64 
65 
63 

65 
65 

No.  3 

ST.   LOUIS. 

White No.  2 

62 

63 

64 
72 

No.  3 
Yellow No  2 

71 
■"76" 

71 
72 

72 
69 

72 

"■73" 

71 
72 
70 

75 

75 
73 

■■■72' 

72 

71 
72 
69 

70 
72 

No.  3 
Mixed No  2 

71 

70 
71 

No.  3 

69 

69 

Oats,  White. 


Chicago 

MINNEAPOLIS.. 
TTa-NTSAR   r,TTT 

..No.  2 

No.  3 
..No.  2 
No.  3 
...No.  2 
No.  3 
No   3 

45 
44 
40 
40 
44 
43 
41 
45 
44 

45 
44 
41 
40 
44 

t? 

45 
44 

45 

40 
44 
43 
42 
46 
45 

45 
""■46" 

46 
45 
42 
41 

45 
44 
41 
40 
44 
44 
41 
46 
45 

44 
43 
39 

43 
43 
40 
44 
43 

44 
43 
41 

45 

Omaha 

"■"42' 
46 
46 

44 
42 

■""46" 

44 
41 

St.  Louis 

..No.  2 
No.  3 

46 
45 

Chicago 

..No.  2 
..No.  2 

70 
65 

70 

1       71 

1 

70 
65 

69 
64 

88 

Minneapolis.. 

«j 

66 

82 

Barley. 


MiNNE.APOLIS No.  2 


Holiday— New  Year. 


Carload  Prices  of  Hay  and  Straw  Per  Ton  at  Important  M 

arke 

ts,  January  5, 

1924. 

Commodity. 

1 

i 

ft 
1 

1 

1 
1 

1 

0 

'S 

1 

3 

6 

c  3 

1 

CO 

0 

<; 

5 

■3 

HAY. 

Timclhv  and  clover: 
No  1  timothy 

.S30.50 
25.50 

S30. 50 
28. 00 
30.00 

$29.00 
28.00 
28.00 
26.00 
26.50 

S26. 50 
24.50 
25.50 

"26."  60" 
26.00 

$29.00 
26.50 
28.50 
26.50 
27.50 

832.00 
30.00 
31.00 
28.00 

""siioo 

31.50 

130.00 
28.50 

■ 

S2S.00 
26.00 

S25.50 
24. 60 
25.00 

S28.00 
25.50 
27.00 
23.00 
23.00 

S20.00 
18.  .50 
18.50 
16.50 

S25.50 

22.50 





S20. 00 
18.00 
19.00 

'17.00 

No.  2  timothy 

No.  2  lif;ht  clover  mixed  

No  1  medniin  clover  mixed 

No.  1  clover  mixed 

22.00 

23.50 
25.50 

28.00 
26.00 
22.00 

ns.oo 
no.  00 

24.50 
22.00 
19.00 

16.00 

14. 00 
•>  9. 00 

8.75 

29.00 

36.00 
34.00 
33.00 

24.00 

30.00 
25.00 
20.00 

20.00 

17.00 
14.00 

11.50 
12.00 
12.50 

23.50 
21.00 
16.00 

17.00 

16.50 
13. 50 

7.50 
8.00 
8.00 

29.50 
31.00 
"23."50" 



"i9."50" 

.?19. 50 
16. 50 
13.50 

14.50 
12.00 
13.50 

7.50 
8.  .50 

AUalfa: 

No.  1  alfalfa 

37.00 
32.00 
29.00 

33.0a 
31.00 
25.50 

S25.00 
23.00 

S22.00 

Standard  alfalfa 

21.00 

No.  2  alfalfa 

19.00 

Prairie: 

No.  2  upland ... 

j 

■       1 

STRAW. 
No.  1  wheat 

11.50 
13.50 
'24.50 

"15."  60" 
20.50 

15.00 

12.1)0 
12.00 

13.00 
13.00 
16.00 

No.  1  oat 

17.00     15.00 
21.50  1   15.  ."50 

No.  Irye 

I  Hay  quotations  represent  average  of  cash  sales  at  1 


■  Hay  quotations  based  on  United  States  grades 


3  Straight. 
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Hay  Market  Develops  Firmness. 

More  firmness  developed  in  the  hay  markets  throughout  the 
Central  West  during  the  week  December  31- January  5. 

The  cold  weather  which  spread  over  the  country  during  the 
week  not  only  created  a  more  active  demand  for  hay  but  also 
restricted  the  movement  to  market,  especially  in  the  north- 
we_stern  States,  where  the  weather  became  very  severe. 

in  most  of  the  timothy  markets  receipts  of  hay  were  very 
hght  as  is  shown  in  the  accompanying  table  and  good  grades 
sold  at  firm  prices,  except  in  the  east. 


Dec.  31, 

1923  to 
Jan.  5, 
1924. 

Dec. 
24-29, 
1923. 

Jan. 1  to 
Jan.  6, 
1923. 

Jan. 1  to 
Jan.  5, 
1924.1 

Jan  1  to 
Jan.  6, 
1923. 

Cars. 

80 
171 

87 
112 

74 

82 

24 
105 

83 
297 
216 

95 

Cars. 

94 
213 
157 

85 
122 
1.56 

50 
209 
-        129 
442 
328 
398 

Cars. 
50 
50 
£3 
176 
111 
162 
117 
154 
115 
454 
182 
70 

Cars. 

SO 
174 

87 
112 

74 

82 

24 
105 

83 
297 
216 

95 

Cars. 

50 

New  York 

50 

Philadelphia    

53 

176 

Cincinnati                  

111 

162 

Minnsapolis-St.  Paul     

117 

154 

115 

454 

182 

San  Francisco    

70 

1  Includes  Dec.  31  receipts. 

In  the  eastern  markets,  including  Boston  and  New  York,  the 
hohday  dullness  still  prevailed  and  the  demand  was  rather 
hmited  except  for  the  best  hay,  receipts  of  which  were  light. 
There  was  some  accumulation  of  the  lower  grades  at  Boston 
where  the  receipts  were  principally  from  Maine  and  Canada. 

Some  improvement  was  noted  in  the  Southern  demand  with 
the  beginning  of  the  new  year.  The  accumulation  over  the 
holiday  was  well  cleaned  up  but  the  demand  was  still  of  rather 
limited  volume.  A  fairly  large  movement  of  consigned  hay 
was  reported  at  Savannah  but  ofi'erings  at  other  Southern 
markets  were  rather  fight. 

At  Pittsburgh  and  Cincinnati  the  market  began  to  develop 
a  little  more  activity  than  during  the  holidays  and  prices  were 
advanced  slightly  for  the  better  grades.  At  the  latter  market 
orders  and  inquiries  from  the  Southern  territory  were  larger 
than  for  some  time. 

Receipts  at  Chicago  continued  to  be  less  than  the  needs  of 
the  market  and  there  was  an  urgent  demand  for  all  kinds  of  hay. 
Prices  for  best  grades  of  hay  were  quoted  at  $2-$3  higher  than 


those  that  prevailed  during  the  previous  week  and  dealers  re- 
ported that  fairly  large  receipts  could  be  absorbed  for  some 
time  at  firm  prices. 

Receipts  were  also  very  light  at  Minneapofis  and  very  fittle 
hay  was  being  loaded  for  shipment  to  that  market  because  of 
the  extremely  cold  weather  prevaifing  in  that  territory.  There 
was  an  excellent  demand  for  any  hay  available. 

An  active  demand  prevailed  also  for  alfalfa  hay  stimulated 
to  some  extent  by  the  colder  weather.  Best  dair}^  alfalfa  and 
sound  feeding  hay  sold  readily  at  firm  prices.  There  was  also 
a  more  active  demand  for  the  lower  grades  because  of  the  light 
receipts  and  the  increased  demand.  Shippers  were  offering  less 
freely  because  of  the  larger  local  demand  which  has  developed 
with  the  colder  weather.  Considerable  Nevada  alfalfa  was 
being  received  at  Kansas  City  but  this  hay  sold  at  rather  heavy 
discounts  under  hay  from  other  sections. 

Pacific  Coast  markets  continued  firm  as  not  sufiicient  rain 
had  yet  been  received  to  materially  improve  pasturage  in  that 
territory. 

The  prairie  market  also  was  firm  because  of  more  active 
demand.  Ranges  were  mostly  snow  covered  and  the  demand 
for  hay  for  stock  w^as  increased  and  was  reflected  in  an  improved 
demand  at  the  various  markets. 


Feed  Prices  Were  Steady  to  Firmer. 

With  the  recent  change  to  more  wintry  weather  and  with 
temperatures  in  some  sections  of  the  Northwest  ranging  from 
20  to  30  degrees  below  zero  during  the  week  December  31- 
January  5,  a  firmer  tendency  prevailed  in  a  few  of  the  larger 
shipping  markets.  However,  contrary  to  expectations  of  the 
trade  there  was  little  improvement  in  the  demand  from  the 
interior.  Indeed,  many  distributing  markets  indicated  the 
situation  as  extremely  dull  with  the  outside  trade  indifferent. 
It  is  true  that  the  inquiry  for  mixed  cars  was  slightly  better 
but  the  volume  of  such  sales  was  light. 

Under  these  conditions  it  is  difficult  to  describe  the  situation 
in  a  general  way.  In  the  Pacific  Coast  markets  the  demand 
about  equalled  offerings;  in  southwestern  markets  considerable 
strength  prevailed  in  some  feedstuffs,  though  prices  of  most 
descriptions  showed  little  change  from  last  week.  In  the 
Northwest  the  fact  that  large  quantities  of  feed  were  contracted 
by  jobbers  sometime  ago,  which  will  be  shipped  during  the  next 
few  weeks,  tended  to  hold  the  market  in  check.  Then,  too, 
there  are  thousands  of  tons  of  feed  in  Lake  warehouses  as  well 
as  in  storage  in  various  sections  of  the  country.  While  this  is 
only  natural  at  this  season  of  the  year  it  was  thought  by  many 
dealers  that  in  view  of  satisfactory  production  it  would  be 
difficult  to  advance  prices  substantially  until  at  least  part  of 
these  stocks  has  been  disposed  of. 

Eastern  markets  were  marked  by  duU  trading.  Buffalo 
mills  continued  to  offer  bran  and  middlings  at  $31.50  delivered 
Philadelphia  rate  points,  compared  to  $33.50  and  $32.50,  re- 
spectively, asked  by  western  shippers. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  January  5,  1924. 


[P 

er  ton,  bagged,  sight-draft  basis.] 

Commodity. 

1 

1 

p.. 

t 
1 

1 
< 

1 

a 

a 
c 
•3 

s 

1 

i 

.u 
6 

1 

i 

M 

1 

g 

>> 

i 
a 

c 

J 

Wheat  bran: 

$32.75 
34  00 
34.00 

32.75 
37.00 

S32. 00 
33.  50 
33.00 

32.50 
36.00 

S31.  50 
33.50 
33.00 

31.00 
34.00 
35.00 

$32.00 
33.00 

31.50 
32.00 

$35.  00 
35.50 
35.00 

38.00 
40.00 
37.00 
38.00 
37.00 

S31.50 
31.50 
31.50 

31.50 
33.50 
33.50 

$29.00 
32.00 
31.50 

29.00 
34.00 
33.00 
33.00 

S28.  00 

$24. 50 

. 

j 

i 

Soft  winter 

S35.  50 

$29.  50 
29.00 

32.00 

$28.66 
28.00 

'S25.'56' 

$26.56 
26.50 

$31.00 

29.75 
28.00 

24.50 

Wheat  middlings: 

Soft  winter 

29.50 
29.  50 
28.00 
28.00 



41.00 

30.50 
29. 50 

30.50 
27.  50 

Hard  winter  wheat  'ihorts 

37.50 

34.56 

■$36.'66" 

32.00 

33.50 
29.  50 

48.75 
54.  50 
52.00 
48.00 

2o.00 

30.00 

30.25 

49.00 
55.00 
53.  00 
48.50 

27.50 

43. 50 

"56.56' 
46.00 

High  protem  meals: 

Linseed 

48.00 
52.00 
51.00 
46.50 

48.50 
52.00 
50.00 
46.00 

48.50 
51.75 
49.  50 
46.00 
50.00 
28.00 
39. 50 
30.  50 
29.00 
33.00 

45.50 

49.50 

50.50 

49.75 
47.75 

"45.' 66' 

49.00 

51.00 

Cottonseed  (41%)    -- 

51.50 
46.00 

44.  .50 
40.00 

"56."  66" 

48.00 
44.50 
50.00 
26.50 

5i.56 

Cottonseed  (3o%) 

42.00 

42.00 

50. 00 
27.00 

50.00 
27.00 
43.75 

36.00 
46.50 
37.00 
36.00 

28.25 

30.00 
42.30 
33.00 
33.00 
34.00 
38.00 

■■43.' 56" 
34.00 
32.00 

"33.56' 

32.00 

46.55 
36.  75 
35.00 

45.35 
36.00 
33.  50 

4.3.30 

41.00 
40.00 

.30.00 

26.00 
26.00 

31.50 

1  38. 66 
37.50 

36.00 

32.25 

35.00 

34.00 

37.00 

1   "    " 

Rolled. 
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Transit  offerings,  generally  speaking,  were  light  and  well 
absorbed.  Deferred  deliveries  on  the  other  hand  were  not  so 
easy  to  place,  in  fact,  some  reselling  by  jobbers  and  mixers  was 
noted  at  $l-$2  under  the  market. 

Shipments  and  the  movement  were  good. 

Wheat  mill  feeds. — Supplies  of  wheat  feeds  were  fully  equal 
to  the  demand,  which  was  light  in  the  eastern,  northwestern, 
and  Pacific  Coast  markets.  The  southwestern  markets  for 
bran  and  shorts  were  strong  and  an  advance  of  about  $1.50 
per  ton  in  bran  was  noted  in  Kansas  City  at  the  close  of  the 
week.  Other  markets  quoted  bran  and  middlings  unchanged 
from  last  week.  Production  was  light  in  the  Southwest  bvit 
fairly  good  in  the  Northwest.  The  improved  demand  for  mixed 
cars  m.ade  for  smaller  supplies  in  commercial  channels.  Large 
mixers  in  the  Southwest  were  reported  as  having  absorbed 
round  lots  of  bran  for  current  shipment  at  about  $26  per  ton 
Kansas  City.  Shorts  were  not  so  strong  as  bran,  although  in 
the  absence  of  pressure  of  offerings  no  difficulty  was  expe- 
rienced in  finding  an  outlet  for  surplus  supplies.  In  most  sec- 
tions there  was  not  a  sufficient  increase  in  the  demand  to  war- 
rant higher  prices.  On  the  other  hand  there  were  few  distressed 
offerings  and  owners  took  advantage  of  the  colder  weather  and 
quoted  higher  prices.  Although  buyers  did  not  show  any 
inclination  to  follow  the  market  and  the  consumptive  demand 
failed  to  increase,  distributors  in  the  Southwest  were  unwilling 
to  make  concessions.  As  stated,  the  Northwest  and  the 
East  did  not  follow  the  advance,  because  the  buying  interest 
was  scattered  and  only  for  a  car  or  two  here  and  there,  at  last 
week's  prices. 

Few  interior  dealers  were  interested  in  offerings  at  advanced 
prices,  resulting  in  a  very  small  volume  of  trade  vrith  a  rather 
unhealthy  market  situation.  Offerings  of  flour  middhngs  and 
reddog  were  good  but  held  fairly  steady.  Storage  stocks  con- 
tinued heavy  with  the  movement  somewhat  lighter  than  usual 
at  this  time  of  the  year. 

Cottonseed  cake  and  meal. — Pressure  of  offerings  of  cottonseed 
cake  and  meal  by  mills  which  have  been  carrying  surplus  stock 
during  recent  weeks  caused  a  decline  of  about  50  cents  per  ton. 
The  demand  improved  only  slightly  as  a  result  of  the  colder 
weather  and  rangemen  and  feeders  only  bought  for  immediate 
requirements.  The  price  of  4.3  per  ceiit  meal  was  about  $40 
Texas  points.  Fairly  good  purchases  were  said  to  have  been 
made  during  the  early  part  of  the  week  at  $39  Texas  points. 
Offerings  by  northeastern  resellers  were  extremely  liberal. 
The  export  demand  v/as  fight  with  coast  and  gulf  markets 
quoting  lower  than  the  interior.  For  instance,  Savannah 
crushers  quoted  $42  for  36  per  cent  meal,  while  Memphis 
quoted  the  same  grade  of  meal  at  $45  delivered  in  that  market. 
Stocks  at  mills  were  heavy  and  the  movement  fair. 

Linseed  cake  and  meal.- — The  demand  for  linseed  cake  and 
meal  was  very  quiet  and  offerings  especially  from  mills  who 
appeared  anxious  to  move  their  holdings  were  quite  liberal.  In 
eastern  markets  mills  discounted  tlie  market  fully  $1-$1.50 
per  ton  in  order  to  effect  sales  for  immediate  shipment.  The 
little  flurry  in  the  export  situation  noticeable  a  week  or  ten 
days  ago  was  only  of  short  duration  and  the  eastern  mills  were 
necessarily  obliged  to  turn  to  the  domestic  markets  in  order 
to  find  an  outlet  for  their  product.  Minneapofis  dealers 
reduced  their  prices  about  50  cents  per  ton.  Shipments  from 
that  market  were  quite  heavy.  Since  September  1,  1923,  they 
were  89,862,809  pounds  compared  to  65,509,372  pounds  during 
the  same  period  in  1922.  Production  was  good  despite  the  fact 
that  a  few  mills  closed  down  for  an  indefinite  period  due  to  a 
shortage  of  flax.  Stocks  and  interior  supplies  were  good  and 
the  m-ovement  quite  heavy. 

Gluten  feed. — Sales  of  gluten  feed  for  near-by  shipment  were 
fairly  good.  Offerings  were  quite  liberal.  Despite  the  recent 
reduction  of  $2  per  ton  and  the  price  guarantee  against  decline 
till  date  of  arrival  inquiries  for  future  shipment  continued  light. 

The  explosion  during  the  week  in  one  of  the  principal  plants 
of  one  of  the  larger  manufacturers  had  little  effect  on  the  gluten 
feed  market.  Only  one  day's  production  was  lost,  because  it 
was  the  custom  for  that  plant  to  ship  each  day's  supply,  not 
Bold,  to  their  warehouse.  The  decrease  in  production  due  to 
the  explosion  is  expected  to  be  made  up  by  running  the  other 
plants  of  this  concern  to  the  full  limit  of  their  capacity. 

Stocks  were  good  and  as  interior  supplies  continue  rather 
heavy  many  among  the  trade  expressed  the  opinion  that  a 
further  reduction  of  $2-$3  per  ton  would  be  necessary  in  order 
to  stimulate  sales.     The  movement  was  fight. 

Hominy  feed. — Hominy  feed  prices  continued  their  down- 
ward trend.  Yellow  hominj^  feed  especially  because  of  freer 
offerings  was  weak.  This  grade  was  offered  at  as  low  as  $33 
delivered  Philadelphia  rate  points  and  a  few  cars  were  bought 
by  jobbers  at  that  figure.  The  demand  was  extremely  slow 
during  the  first  few  days  of  the  week,  but  after  prices  had 


declined  considerably  and  seemiod  to  have  found  a  temporary 
resting  place  inquiries  became  more  numerous,  due  no  doubt  in 
a  measure  to  the  strength  of  the  corn  market.  However, 
prices  failed  to  recover  fully  and  at  the  close  were  about  $1- 
$1.50  lower  than  last  week.  Production  was  good  and  mills 
appeared  to  be  anxious  sellers.  Stocks  and  the  movement 
were  light. 

Alfalfa  m.eal.- — Not  much  interest  was  manifested  in  alfalfa 
meal.  The  trading  in  this  commodity  was  so  irregular  that  it 
was  difficult  to  say  just  what  the  market  was.  Dealers  in 
most  of  the  markets  advised  that  quotations  submitted  by  mills 
were  about  unchanged  from  last  week.  The  demand  from 
mixers  improved  moderately,  their  interest  in  offerings  being  the 
result  of  larger  sales  of  alfalfa  molasses  feeds.  Production  and 
offerings  v/ere  light  and  spot  stocks  were  well  taken  care  of. 
In  Chicago  choice  medium  ground  vv^as  quoted  at  $30  and  No. 
2  at  $24  per  ton,  new  bag  basis.     The  movement  was  fair. 


Tliree-foiirlhs  of  Clover  Seed  Sold   by  Growers. 

Very  little  red  and  alsike  clover  seed  moved  from  growers' 
hands  during  the  period  December  11  to  December  26.  There 
was  a  limited  demand,  buyers  displaying  the  usual  hofiday- 
season  inactivity.  Prices  on  the  average  were  25e-50fi  per  100 
lbs.  lower  for  red  and  somewhat  higher  for  alsike  on  December 
26  than  on  December  11. 

During  the  two  weeks  ending  December  29,  1923,  1,737,000 
lbs.  of  red  clover  seed  arrived  at  the  ports  of  New  York  and 
Baltimore,  subject  to  the  seed  importation  act.  Of  this  quan- 
tity approximately  923,000  lbs.  v/as  shipped  from  France; 
393,000  lbs.  from  Germany;  '132,000  lbs.  from  Italy;  147,000 
lbs.  from.  Great  Britain,  and  97,000  lbs.  from  Chile.  The  total 
quantity  permitted  entry  under  the  seed  importation  act  during 
the  six  "months  ending  December  31,  1923,  was  4,735,800  lbs. 
compared  with  227,000  lbs.  for  the  same  period  in  1922  and 
2,618,900  lbs.  in  1921. 

Imports  of  alsike  clover  seed  in  December,  1023,  were 
682,000  lbs.,  compared  with  332,200  lbs.  in  December,  1922, 
and  872,100  lbs.  in  1921.  During  the  six  months  ending 
December  31,  1923,  there  was  permitted  entry  6,864,400  lbs. 
compared  with  4,078,800  lbs.  for  the  same  period  in  1922  and 
3,452,200  lbs.  in  1921. 

Red  Clover  Seed  Prices  and  Movement. 


State  or  section. 


Southern  Michigan 

Northern  Illinois 

Central  Illinois 

Northern  Indiana 

Central  Indiana 

Southern  Indiana 

Northwestern  Ohio 

Southwestern  Ohio 

Minnesota 

Northeastern  Wisconsin.. . 
Western  Wisconsin — 
Southern  "Wisconsin.. . 

Northeastern  lov/a 

Southern  Iowa 

Northeastern  Missoiui. 
Southern  Idaho 


Prices  offered  growers  per 
100  lbs.  basis  clean  seed. 


Dec. 

6, 
1921. 


$18. 25 
15.75 
15.95 
16.10 
16.90 
16.80 
17.05 
17.  65 
15.  00 
15. 65 
16.90 
16.90 
15.  .50 
15.70 
15.  00 
15.  00 


$18. 20 
18.55 
17.  05 
18.70 
I  18.15 
■  16.30 
18. 45 
18.90 
17.15 
18.10 
17.75 
18.25 
18.10 
17.90 
10.70 
17.50 


Dec. 
11, 
1923. 


$18.  25 
22.35 
22.  00 

19.  SO 

20.  00 
21.00 


Dec. 
26, 
1923. 


Percentage  of  each  crop 
sold  by- 


Dec.;  Dec.  '  Dec.  ;  Dec. 

6,  j  5,  !  11,  •  26, 
1921.  i  1922.  1923.  :  1923. 


J  9.  .30 

21.60 
18.65 
19.80 
19.20 
20.05 
20.90 
22. 15 
20.  75 
18.  50 


S18.  00 
22.50 
21.90 
19.90 
20.00 
20.50 
20.  25 
21. 60 
18.75 
19.50 
19.20 
20.  05 
20.  50 
21. 65 
20.75 


65  i 
50 
00  I 

50  \ 
50 
60  i 
45  i 
80  , 
65 
65 
70  I 
70  ■■ 
65  i 


I   90  :   85 


Alsike  Ciover  Seed  Prices  and  Movement. 


Prices  offered  growers  per 
100  lbs.  basis  clean  .seed. 

Percentage  of  each  crop 
sold  by- 

State  or  section. 

Dec. 

6, 
1921. 

Dec. 

s, 

1922. 

Dec. 
11, 
1923. 

Dee. 
26, 
1923. 

Dec. 

6, 
1921. 

Dec. 

Dec. 
11. 
1923. 

Dec. 
26, 
1923. 

Western  New  York 

Southern  Michigan 

No'thein  lUinoi"^ 

$1.5.  00 
13. 85 
13.60 
15. 00 
13.  85 
13.60 
13. 05 
14.15 
14.20 

'13.65' 
13.50 

. 
S13. 45 
15. 10 
13.60 
14. 05 
15.00 
13.00 
15.00 
12.75 

'i.i'.36' 

13.85 

S13. 50 
13.30 
13.75 
14.10 
14.  50 
14.50 
13.  .55 
13.50 
12.50 
13. 15 
12.  25 
13.00 

S14.  00 
13. 00 
14.35 
14. 15 
15.25 
15.25 
13.  25 
13.50 
12.50 
13.00 
12.  .55 
13.50 

75 
80 

il 

?o 

70 
65 
60 

■"'65' 
95 

70 
SO 
75 
70 
So 
65 

'"eo" 

95 

SO 
65 
70 
75 
70 
60 
80 

?! 

45 
60 

SO 

75 

Central  Illinois 

Northern  Indiana 

Central  Indiana 

Northwestern  Ohio 

Southwestern  Ohio 

Northeastern  Wipconsin. . . 

Western  Wisconsin 

Southern  Wisconsin 

80 
70 
65 
S;5 
80 
80 
.55 
65 
95 
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Seeds 


Seed  Selling  Season  Opens. 


"The  1924  seed  selling  season  has  opened  up  and  seedsmen 
seem  to  feel  fully  as  optimistic  as  last  year  at  this  time.  Busi- 
ness for  most  of  them  was  quiet,  as  usual,  during  November  and 
December.  Seedsmen  were  active  during  the  fail  months  in  ob- 
taining supplies  and  prices  were  on  the  incline  for  many  kinds 
of  seed  througliout  the  buying  season.  Competition  among 
buyers  was  fully  as  keen  as' last  year  and  in  the  case  of  some 
seeds  even  keener.  Except  for  forage  crop  seeds,thebulk  of  the 
seed  lias  moved  to  market. 

Although  prices  on  January  5  for  some  kinds  of  seed  are 
higher  than  last  year,  more  kinds  are  lower  than  last  year. 

Clocers  and  Alj'alfa .—lied  clover  seed  has  draAvn  most  of  the 
attention  of  seedsmen  since  harvesting  began.  The  crop  was 
less  than  half  as  large  as  the  1922  crop.  To  overcome  the 
shortage,  seedsmen  have  been  large  buyers  of  imported  seed. 
During  December  3,894,000  lbs.,  mostly  from  France,  was  per- 
mitted entry,  bringing  the  imports  from  July  1  to  December  31 
up  to  4,735,800  lbs.  compared  with  only  227,000  lbs.  f oi^  the 
same  period  last  year.  Arrivals  of  red  clover  at  New  York, 
subject  to  the  seed  importation  act,  during  the  week  ending 
January  5  amounted  to  approximately  2,600,000  lbs.,  of  which 
about  1,850,000  lbs.  was  from  France  and  about  500,000  lbs. 
from  Great  Britain  and  Germany. 

Last  year  comparatively  little  imported  red  clover  was  of- 
fered by' seedsmen  in  this  country.  Because  of  the  short  crop  in 
Europe  domestic  seed  was  available  at  lower  prices.  This  year 
fancy  domestic  seed  commands  a  premium  of  $2~$4  per  100 lbs. 
over  imported  seed,  the  quality  of  which,  in  geiieral,  ds  superior 
to  that  of  most  of  the  1923-crop  domestic  seed.  In  leading 
markets  best  grades  of  imported  red  clover  arc  being  quoted  at 
$21.50-$22.50  per  100  lbs. 

Alsike  clover  prices  are  7oi:-$2  Tower  than  last  year  due 
mostly  to  the  large  importations  of  this  seed  from  Canada. 
Between  July  l-December  31,  6,864,400  lbs.  was  permitted 
entry  compared  with  4,078,800  lbs.  for  the  same  period  last 
year.  Important  markets  are  offering  best  grades  at  $15.75- 
$16.75. 

Sweet  clover  prices  are  considered  firm  at  prices  that  average 
fully  $3  higher  than  last  year  on  the  same  date.  Late  deliveries 
of  sweet  clover  are  not  showing  up  so  vrell  as  early  ones  and 
there  is  an  active  demand  for  plump  seed  of  good  color. 

Alfalfa  prices,  which  are  fairly  firm,  average  somewhat  higheiv 
than  last  year.  Good  inquiry  for  Far- Western  seed  is  reported. 
During  the  period  July  1-December  31,  7,597,700  lbs.  was  per- 
mitted entry  compared  with  6,245,800  lbs.  last  year  for  the  same 
period.     Recent  arrivals  of  imported  seed  have  been  small. 


Grasses.— Timothy  and  orchard  gi'ass  prices  are  higher  but 
redtop  and  Kentucky  bluegrass  prices  are  lower  than  last  year 
in  important  markets.  An  announced  advance  of  about  $1  on 
Kentucky  bluegrass  after  January  15  will  bring  this  year's  price 
up  to  or  "above  that  of  last  year.  Export  demand  for  timothy 
has  been  good  and  prevailing  prices  of  $8-$S.50  are  considered 
very  firm.  Redtop  prices  are  about  S6  lower  than  last  year. 
Orchard  grass  is  S3-$4.50  liigher  than  last  j-ear  andis  quoted  at 
about  $17  in  leading  markets. 

Miscellaneous.— -'R.a.pe,  hair}"aud  common  vetch,  and  Canada, 
field  peas  are  lower  than  last  year.  Imports  of  rape  July  1- 
December  31  amounted  to  4,576,900  lbs.  compared  with  3,- 
162,600  lbs.  for  the  same  period  last  j-ear.  Soy  bean  and  seed 
grain  prices  show  little  variation  from  last  year  but  cowpeas  are 
higher  in  the  few  markets  that  are  quoting  them  at  the  present 
time. 


Ptlillet^Ssad  .Seiling  .Slowly. 

Growers  sold  very  little  millet  seed  during  the  period  Novem- 
ber 20- December  20.  .Prices  offered  in  most  sections  wereaxn- 
changeci  and  the  market  was  one  of  general  inactivity. 

Cultivated  golden  miUet  in  Tennessee  moved  slowly  at  $2.70- 
$3.50  per  100  lbs.  for  country-run  seed  and  $3-$3.80  for  re- 
cleaned.  These  prices  are  slightly  higher  than  those  offered 
the  latter  part  of  November.  Three-fourths  of  the  crop  in 
Rutherford  and  WilUamson  Counties  is  reported  sold  and  only 
one-third  to  one-half  the  crop  in  other  counties. 

An  advance  of  25p  per  100  lbs.  failed  to  stimulate  the  move- 
ment of  golden  miUet  in  Kansas.  Growers  refuse  to  sell,  antici- 
pating still  higher  prices  as  spring  approaches  and  the  demand 
for  millet  becomes  more  active.  In  northwestern  Kansas  15% 
and  in  northeastern  Kansas  less  than  10%  had  been  sold. 
Prices  range  mostly  $1.50-82.25  per  100  lbs.,  country-run. 
Siberian  millet  in  northwestern  Kansas  was  selling  at  §1-$1.50 
per  100  lbs. 

Prices  offered  for  broomcorn  or  hog  millet  in  Colorado  were 
unchanged  at  around  $1  per  100  lbs.  for  country-run  seed. 
About  60%  of  the  crop  had  been  sold  up  to  December  20. 

In  western  Nebraska  $1-$1.15  Avas  being  offered  for  country- 
run  common  millet  seed,  which  is  about  the  same' as  on  Novem- 
ber 20.  Less  than  10%  has  moved  from  growers"  hands.  Prac- 
tically all  the  broomcorn  millet  in  this  section  is  reported  sold. 

Prices  for  broomcorn  millet,  including  Earlv  Fortune  and 
hog  millet,  in  the  .Dakotas  ranged  $1.20-$1.45  per  100  lbs.  for 
country-run  seed,  compared  Avith  $1.40-$1.75  a  month  ago. 
Probably  75%  of  the  crop  has  l)een  sold  by  growers. 

In  Indiana  prices  offered  for  Hungarian  millet  range  from  $2 
to  $2.75  per  100  lbs.,  country-run,  and  over  90%  of  the  crop  has 
been  sold. 

Japanese  millet  in  northeastern  Iowa  is  not  selling  at  prices 
offered,  $1.10-$1.15  per.  100  lbs.,  country-run. 


Wholesale  Prices  of  Field  Seeds,  January  5,  1924. 

For  best  grades  of  seed  ofiered  by  ssedsaiea,  with  purity  and  germinatian  tests  approximately  as  indicated. 

flu  dollars  i)jr  100  jiouuds,  oxcopt  .seed  graius,  wliieh  arc  per  bushel.] 


Average  test. 

i 

1 

1 

i 

.y 

1 

s 

1 

5 
i 

1 
0 

1 

1 
P. 

.1 

"  S) 

Kind  of  seed. 

^2 

Clovers: 

P.  d. 
99.4 
OS.  ,3 
96.9 
98.9 
C9.5 

99.6 
93.2 
S3 
86.9 

97.  8 
99.2 

f8.7 
98.7 

-99. 3 
96.1 

98.  7 

99. 3 
98.8 
98.6 
S8.2 
97.8 

P.  ct. 
92 
91 
91: 
90 
91 

93 
SO 

S 

91 
92 

.S9 
92 

95 
91 
94 

94 

94 
92 

S22.  .30 
16.  75 
48.00 
15.30 
19.50 

8.75 
14.00 
26.  00 
17.00 
12.  00 

5.25 

11.00 
4.50 

4.-.50 

S21.30 
16.  00 
50.00 
14.50 
21. 00 

8.50 
14.00 
25.00 
16.00 

""h'.m 

11.00 
4.00 

5.00 
5.00 
3.  50 

.S23..30 
16.  .30 
48.00 
14.  00 
21.  .30 

8.75 
15.00 
26.  00 
l^.OO 
11.50 

6.00 

11..50 
5.-50 

■5.00 

■■■2:oo' 

l.XO 

.£5 

1.20 

-1.85 

§22. 15 
15. 70 
.53.00 
15.00 
22.  .30 

S.-90: 
17.00 
2.8.50 
18.00 
12. '00 

6.75 

17. 50 
7.00 

5.25 

■■'i.'so' 

§22. 75 
16.75 
47.  00 
15.00 
22.00 

8. 25 
13.00 
24.  00 
17.00 

""3.'75" 

.S22.  75 
1.5.  75 
48.00 
14..50 
22.:2o 

8.00 
13.50 
24,50 
17. 50 
11. 00 

6.00 

11.00 

4.90 
4.00 
4.00 

1.75 
1.55 
.70 
.90 
1.50 

?24.00 
17.  50 
50. 00 
15.00 
22.  50 

8.00 
15.50 
-26.  00 
20.00 
12.50 

6.25 

18.-50 
8.50 

5.W 

.<;25.  00 
17.00 
56.00 
15.00 
22. 00 

8.50^ 
14.50 
26;  00 
17.00 

■■'oo' 

5.50 

.?25.  .30 
17.  .50 
50.00 
15.00 
21.50 

8.50 
15.50 
25.00 
17.  .30 
10.50 

6. 75 

.?2i;  00 

17. 00 
53. 00- 
14.00 
20. 00 

9.00 
19. 00 
26.00 
19.00 
10.00 

7.00 

19.00 
9.00 

,V22.  50 
16.  00 

"is.'oo" 

21.  00 

S22.95 
18.05 
57. 70 
12. 55 
20.10 

7.40 
20.  75 
26. 25 
14.00 
11. 20 

7. 50 

17.85 
7.35 

1% 

4.35 

$22.  So 

Alsike  clover 

Whit<:>  clover 

Sweet,  clover 

Alfalfa 

19.10 

■40.35 

.8.85 

17.65 

Grasses: 

7.10 

Redtop." 

23.50 

Kentucky  bli;egrass 

Orchard  gra?s 

Meadow  fescue 

48. 05 
IS.  SO 
19.90 
7.15 

Vetches: 

11.  SO 

Common  vetch 

Peas: 

6.55 
5.30 

3.60 

5.75 

2.50 
1. 75 
.75 
.80 
1.40 

■"l.'4(V 

4. 15  i   -  -  -      - 

3.40 

Seed  grains: 

2.00 

2.25 

;95 

.95 
1.10 

Seed  wheat 

1.75 
.80 
1.05 
1.40 

1.75 

Seed  oats 

.70 

Seed  barley 

1.00 

1.00 

1.30 

30 
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New  Year  Sees  Reaction  in  Prices. 

Cotton  prices  reacted  during  the  week  December  31- January 
5.  On  January  2,  the  first  business  day  of  the  new  year,  spot 
cotton  prices  declined  about  fe  per  lb.,  and  future  contracts 
declined  about  10  per  lb.  The  principal  cause  of  the  down- 
ward movement  was  reported  to  be  liquidation  of  long  accounts 
and  other  seUing  on  the  future  markets,  although  unsettled 
political  conditions  abroad  were  also  stated  to  have  exerted  a 
bearish  influence. 

The  supply  situation  grows  stronger  from  week  to  week. 
There  were  reports  of  proposed  further  curtailment  by  Ameri- 
can mills  in  some  sections  while  from  other  sections  came  reports 
of  increased  activity.  With  the  supply  question  for  the  sea- 
son pretty  definitely  settled  the  trade  is  turning  its  attention 
■Rath  unusual  interest  to  the  rate  of  consumption  in  the  United 
States  and  the  rate  of  exports  of  raw  cotton.  Consumption  is 
running  a  little  behind  that  of  last  season  but  exports  so  far 
are  half  a  million  bales  larger  than  last  season.  That  either 
exports  or  domestic  consumption,  or  both,  must  be  curtailed, 
is  self-evident,  otherwise  the  raw  cotton  supply  will  be  com- 
pletely exhausted  before  the  end  of  the  present  season,  with 
no  surplus  for  the  mills  and  future  markets  during  the  first  few 
weeks  of  the  new  season  until  new  crop  cotton  becomes  avail- 
able. 

The  demand  for  cotton  goods  continued  inactive,  with  prices 
firm. 

The  average  of  the  quotations  for  No.  5  or  Middling  cotton 
in  10  designated  spot  markets  was  34.23(i>-  per  lb.  on  January  5, 
compared  with  34.97(j;  at  the  close  of  the  previous  week  and 
26.56(i;  on  the  corresponding  day  last  year.  January  future 
contracts  on  the  New  York  Cotton  Exchange  declined  75 
points,  closing  at  34.20<l;.  January  future  contracts  on  the 
New  Orleans  Cotton  Exchange  declined  76  points,  closing  at 
34.354-. 


Closing  Future  Prices  on  the  Future  Exchanges. 

January  5,  1924,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Jan. 

5, 
1924. 

Jan. 

6, 
1923. 

Jan. 
1922. 

Jan. 

8, 
1921. 

Jan. 

3, 
1920. 

Jan. 
1924. 

Jan. 
1923. 

Jan. 

7, 
1922. 

Jan. 
1921. 

Jan. 

3, 

1920. 

Cts. 
34.20 

Cis. 

26.  42 

Cts. 

18.42 
18.26 
17.83 
17.  25 
16.47 

Cts. 
16.60 
15.47 
15.51 
15.62 
15.  79 

Cts. 
38.30 
36.  75 
35. 16 
33.29 
30.18 

Cts. 
34. 35 
34.  54 
34. 34 
33.  57 
27.88 

Cts. 
26.28 
26.31 
20.32 
26.12 
24.32 

Cts. 
17.32 
17.32 
17.19 

Cts. 
14.34 
14.46 
14  e.9 

Cts. 

March 

May 

34.5.3   26.67 
34.80    20.81 
33.70   26.55 
28. 34    24.  75 

37.77 
35  96 

July 

16.  79;  14.  80 
15.941  14  S2 

34.06 

October 

30  35 

Receipts  at  10  Designated  Spot  Markets,  August  1,  1923-Jan- 
uary  4,  1924,  and  Stocks  on  January  4,  1924,  with  Com- 
parisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1922- 

Jan.  6, 
1922. 

Aug.  1, 
1922- 

Jan.  5, 
1923. 

Aug.  1, 
1923- 

Jan.4, 
1924. 

5-year 
average 
Aug.  1- 
Jan  5, 
1919- 
1923. 

Jan. 
6,  1922. 

Jan. 
5, 1923. 

Jan. 

4,  1924. 

5-vear 
average 
Jan.  5, 
1919- 
1923. 

Norfolk 

xUigusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock.... 
Dallas 

1,000 

bales. 

225 

231 

433 

42 

663 

602 

128 

130 

1,824 

1,632 

1,000 

bales. 

200 

191 

266 

52 

840 

762 

157 

52 

2,334 

1,873 

1,000 

bales. 

318 

154 

261 

45 

794 

557 

97 

109 

2,966 

2,277 

1,000 

bales. 

188 

266 

490 

51 

728 

579 

129 

63 

1, 655 

1,486 

1,000 
bales. 
143 
143 
368 
32 
796 
265 
66 
53 
318 
1,729 

1,000 
bales. 
108 
72 
70 
18 
236 
181 

IS 
360 
371 

1,000 
bales. 
92 
52 
70 
16 
248 
123 
43 
15 
324 
311 

1,000 
bales. 
105 
150 
238 
26 
484 
290 
58 

Houston 

Galveston 

313 
611 

Total.... 

5,910 

6,727 

7,578 

5,635 

3,913 

1,493 

1,294 

2,299 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  "Week  of  December  31-Jan- 
uary  5,  1924,  with  Comparisons. 


Market. 


Norfolk 

Augusta 

Savannah- 

Montgomery. . . 
New  Orleans... 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 


Average. 


Dec.  31- Jan.  5, 1924. 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat 


Cts. 
34.88 
34.88 
.34. 90 
34.88 
35.50 
35.25 
35.25 
34.95 
35.60 
35.55 


35.16 


Cts. 
34.13 
34.00 
34.10 
34.00 
35.00 
34.75 
34.75 
34.05 
34.60 
34.  75 


35. 00  35. 00 
34.75  34.75 


Cts. 
34.50 
34.38 
34.35 
34.38 


Cts 
34.13 
34.00 
34.00 
34.13 


35.00 
34.35 
35.10 
35.10 


34.75 
34.10 
34.75 
34.85 


Cts 
34.00 
33. 

33.78 
34.00 
34.62 
34.25 
34.75 
33.80 
34.55 
34. 65 


34.23 


Jan.  1-6,  1923. 


Mon.  Tue.  Wed.  Thu.  Fri.  Sat. 


Cts. 
26.  58 
26.  7- 
26.  n: 
26.  'i  ' 
26.5^1 
26.  75 
26.25 
25.80 
26.55 
26.45 


Cts.    Cts.    Cts. 
26.  75  26.  50  26.  75 

:n.  c-r,  7.v:7.oo 

■■.■-  ;■,.■-  :'";. 75 
.    '•   .■ ..  ■  •  y..OQ 


26. 43 


26.  75:26.  75 
26.  25  26.  25 


25. 95 
26.70 


25.  75 

26.  50 
26.45 


26.75 
26.25 
25.95 
26.75 
26.70 


26. 


Cts. 
26.75 
26.88 
26.67 
26.00 
26.88 
26.75 
26.25 
25.95 
26.75 
26.70 


.56 


■  Holiday. 


Premium  Staple  Cotton. 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  fair  demand  at  Memphis.  Some  of  the  sales 
reported  in  these  markets  during  the  v»'eek  December  21,  1923- 
January  5,  1924,  were  as  follows: 

New  Orleans:  Cents 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  full  IJ  ins 38 

No.  5  or  Middling,  IJ  ins 37 

No.  4  or  Strict  Middling,  IJ-  to  l-jSg-  ins 37| 

No.  3  or  Good  Middling,  l^e  ins SSf 

No.  4  or  Strict  Middling,  full,  IJ  ins 39 

Memphis: 

No.  7  or  Low  Middling,  1  to  l-jJj  ins 35 

No.  4  or  Strict  Middlina;,  litems 38 

No.  4  or  Strict  Middling,  l^ins 41 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  January  5,  with  Comparisons. 


New  Orleans. 

Memphis. 

Jan.  5, 
1924. 

Jan.  6, 
1923. 

Jan.  7, 
1922. 

Jan.  5, 
1924. 

Jan.  6,       Jan.  7, 
1923.           1922. 

No.  5  short  staple.. 
Length. 

Cents. 
34.62 

Points. 
100 
175 
275 
400 
600 
600 

Cents. 
26.88 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
17.25 

Points. 

225 

600 

1,000 

1,400 

Cents. 
34.  25 

Points. 
75 
175 
275 
475 

Cents.         Cents. 
26.  75             18. 25 

Points.      Points. 
75                275 

l-^ins 

250  1              575 

350  '              975 

550  :          1, 175 

jfl  ius 

Quotations  reported  on  January  4,  for  Pima  American- 
Egvptian  cotton  f.  o.  b.  New  England  mill  points,  were  as  fol- 
lows: No  1  grade,  45^-11;  per  lb.;  No.  2,  44J(l;  and  No.  3,  43^. 
A  year  ago  Pima  cotton  on  the  same  terms  was  quoted  at  37J(i; 
per  lb.  for  No.  1  grade,  and  SQi<i  for  No.  2. 


Cotton  Movement,  August  1,  1923,-January  4,  1924,  and  Stocks 
January  4,  1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


Port  receipts 

Port  stocks 

Laterior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners' 

takings 

Southern  spinners' 

takings 

World's  visible  supply 

of  American  cotton.. 


Aug.l, 

Aug.  1, 

Aug.l, 

Aug.l, 

1913- 

1919- 

1920- 

1921- 

Jan.  2, 

Jan.  2, 

Jan. 7 , 

Jan.  6, 

1914. 

1920. 

1921. 

1922. 

1,000 

1.000 

1,000 

1,000 

bales. 

bales. 

bales. 

bales. 

7,144 

3,802 

3.559 

3,  516 

1,065 

1,548 

1,421 

1,  254 

5,138 

4, 232 

4,176 

4,904 

1,006 

1,355 

1,744 

1, 614 

9, 970 

6,599 

6,  325 

6,404 

1,442 

1,415 

836 

1,336 

1,642 

2,163 

1,281 

2,  081 

4,633 

4,609 

4,843 

4,544 

Aug.l,lAug.l. 

1922-  1  1923- 
Jan.  5,  Jan.  4, 

1923.      1924. ■ 


1,000 
bales. 
4,057 
1,018 
5,690 
1,3.56 
7,440 

1,299 

2, 680 

3,690 


1,000 
bales. 
4, 814 
1,008 
5,699 
1.067 
7,886 

1,054 

2,400 

3,  383 


aver- 
age 
Aug.l- 
Jan.  5 
1919- 
1923. 


1,000 
bales. 
3,544 
1,329 
4,  556 
1,.511 
6,572 

1, 193 

2,108 

4, 252 


Pa- 
cent. 
135. 8 

75.7 
125.1 

70.6 
120.0 

88.4 


January  12, 1924. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  January  5,  for  Each  of  the  Past  32  Years. 


1893 

1894 

Cents. 
8.06 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1308 

Cents. 
....  10.12 
....     8.31 
....     9.00 
....  13.20 
....     7.35 
....  11.95 
....  10.75 

1909 

1910 

1911 

1912 

1913 

1914 

1915 ,. 

Cents. 
....     9.35 
....  15.90 
....  14.90 
....     9.35 
....  13.30 
....  12.40 
....     8.05 
....  12.40 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cems. 
....  17.55 
32.35 

1895 

31.50 

1896 

8.31 

....  39.25 

1897 

1898 

1S99    . 

7.12 

5.94 

5.88 

....  15.50 
....  19.05 
....  26.45 

1900 

7.75 

....  11.40 

1916 

....  35.25 

Cottonseed  Price  Quotations. 
Week  of  December  24-29,  1923,  witli  Comparisons. 


Dec.  24-29,  1923. 

Dee.  2,5-30,  1922. 

Dec.  26-31,  1921. 

City. 

Car  lots. 

Wagon 
lots. 

Car  lots. 

"Wagon 
lots. 

Car  lots. 

1S^ 

New  Bern,  N.  C 

Fer  ion. 
S50 
50 
50 

Per  ton. 
U8 
47 
47 
49 
50 

37 
40 
40 
48 
40 
42.50 

Per  ton. 

$48 

Per  ton. 
S46 

Per  ton. 
S35 

Per  ion.. 
$30 

Greenville  S  C 

North   J^   C 

Vieksburg,  Vliss 

53 
51 
140 
45 
45-48 
50 

53 
53 

52.50 
48 

47-50 

50' 

SO 

46 

42 

40-45 

34 

30 

Memnhis.  Tenn. . 

36 
33 
33 
35 

28 

32 

30 

Little  Rock  Ark. 

30 

Dallas  Tex 

32 

26 

Waurika  Okla 



F.  0.  b .  shipping  points. 


Exports  of  American  Cotton. 

August  1,  1923,  to  January  4,  1924,  wtili  Comparisons. 

[Compiled  from  Government  and  commercial  reports.] 


To- 

Jan.  2, 
1914. 

Aug.  1, 
1920- 

Jan.  7, 
1921. 

Jan.  6, 
1922. 

Aug.  1, 
1922- 

Jan.  5, 
1923. 

Aug.  1, 
1923- 

Jan.  4, 
1924. 

4-Tear 
average 
Aug.  1- 
Jan.  5, 
1919-20 

to 
1922-23. 

Per  cent 
this  year 
is  of 
4-year 
average. 

Great  Britain... 

Bales. 
2,017,763 

789,964 
1,738,198 

253,815 

210,113 
210 

166,746 

102, 757 
32,096 

133,467 

BaUs. 
966.949 
359; 495 
522;  266 
211, 521 

76,406 

3,220 

155, 760 

124, 579 

52,346 
114, 789 

Bales. 
771, 025 
392. 872 
688,785 
213. 465 
525;  932 
66.220 
165.273 
93. 526 
67, 474 
100,705 

Bales. 
901,630 
443,  726 
520, 223 
258, 514 
285, 154 
9,100 
165,334 
118, 905 
61, 341 
128,417 

Bales. 
1,225,191 
465, 191 
612, 290 
298,957 
338.555 

17; 625 
120, 125 
101, 686 

54,571 
159, 820 

Bales. 
1, 043, 136 
374, 975 
484.031 
223.489 
289,905 

19.671 
149;  243 
103, 775 

57,394 
128,347 

Per  cent. 
117.5 

Germany 

Italy 

Japan 

126.5 
133.8 
116  8 

China 

Spain. 

80  5 

Belgium... 

Canada  1 

Other  countries. 

98.0 
95.1 
124.5 

Total 

5,445,129 

2, 587, 331I3, 085,277 

2,892,344 

3,394,021 

2,873,966 

118.1 

1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Nov.  30. 

Exports  for  the  week  ending  January  4,  amounted  to  220,608 
bales,  compared  with  102,644  bales  during  the  previous  week, 
112,522  bales  during  the  corresponding  week  in  1922-23,  and 
244,110  bales  during  the  week  ending  Januarv  2,  1914. 


Due  to  an  unusual  amount  of  rain  and  the  wet  condition  of 
soil,  transplanting  of  Bermuda  onions  in  Texas  has  been 
delayed  in  general  and  it  was  probable  on  December  29  that  the 
final  acreage  would  fall  short  of  early  estimates. 


Spot  Cotton  Quotations  for  January  5,  and  Sales  During  "Week  of  December  31,  1923-January  5,  1924. 

price  oi  No.  5  or  Middling  soot  cotton  for  January  5,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  oi  tae  10  mar- 
kets, named,  and  average  differences  aad  prices  for  the  corresponding  day  in  previous  years,  together  v/ith  the  total  number  of  bales  sold  during  tne  week  os  December  31, 
1923- January  5,  1924,  in  each  of  tlie  markets  asid  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk. 

Au- 
gusta. 

Sav- 
van- 
nah. 

Mont- 
gom- 
ery. 

Mem- 
phis. 

Little 
Rock. 

Dal- 
las. 

Hous- 
ton. 

Gal- 
ves- 
ton. 

New 
Or- 
leans. 

Average. 

Grade. 

Jan.  5, 
1924. 

Jan.  6, 
1923. 

Jan.  7, 
1922. 

Jan.  8, 
1921. 

■Jan.  3, 
1920. 

Jan.  4, 
1919. 

Jan.  5, 
1018. 

White  standards: 

No  1  or  Middling  Fair            

On.i 
175 
125 
100 
50 
34.00 
Of.^ 

loo 

225 

325 

450 

On. 

50 

Off. 

Even 

75 

175 

275 

On. 

13 

% 

75 
175 
300 
400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 
175 
325 

1,787 

On. 
162 
137 
112 

75 

33.88 

Off. 

100 

250 

375 

500 

On. 

50 

Off. 

Even 

100 

175 

300 

On. 

38 

Even 

125 
250 
375 
500 

100: 
150 
200 

150 
200 
250 

38 

150 

150 
225 
300 
21 

On. 
225 
175 
125 

75 

33.78 

Off. 

100 

250 

375 

500 

On. 

63 

Off. 

Even 

100 

200 

300 

On. 

13 

% 

75 
175 
300 
400 

75 
150 
200 

150 
200 
250 

35 

85 
150 

125 
175 
250 
115 

On. 
125 
100 

50 
34.00 

On. 
200 
175 
150 
75 
34. 25 

On. 
175 
150 
125 
75 
34.75 

% 

275 
450 
600 
On. 
50 

% 

100 
200 
325 
On. 
25 

% 

50 
200 
300 
400 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

150 

225 

2,924 

On. 

175 

150 

125 

75 

33.80 

Off. 

100 

200 

360 

450 

On. 

50 

'% 

100 
200 
300 
On. 
25 
Off 
25 

75 
175 
2.50 
325 

75 
150 
225 

100 
150 
200 

60 
100 
150 

125 

175 

250 

16,188 

On. 

225 

175 

125 

75 

31.55 

Off. 

100 

250 

400 

550 

On. 

25 

% 

100 
250 
400 
On. 
25 

% 

100 
250 
400 
550 

100 
175 
300 

200 

300 
400 

50 
100 
150 

150 

200 

250 

11,543 

On. 
185 
160 
135 
WO 
34.65 

Off. 
125 
250 
375 
525 

On. 
60 

25 
Off  75 
235 
395 
On. 
10 

% 

50 
150 
320 
490 

90 
125 
225 

165 

200 
300 

O'ftlO 

0#25 

150 

90 

125 

250 

7,576 

On. 

162 

137 

112 

75 

34.62 

Off. 

125 

250 

400 

550 

On. 

50 

Off. 

Even 

75 

250 

425 

On. 

25 

% 

75 
200 
350 
550 

100 
175 
250 

150 

250 
350 

50 
100 
150 

150 

200 

300 

5,634 

072.. 

181 

148 

118 

73 

34.23 

Off. 

108 

24:3 

385 

520 

On. 

55 

85 
201 
332. 
On. 

26 

% 

71 
183 
307 
437 

77 
138 

213 

133 
195 

265 

30 
81 
144 

125 

176 

264 

3  49,244 

On. 
105 
80 
55 
31 

26.56 

79 

133 
193 

On. 
213 
165 
108 
58 

17.75 

210 

■m 
435 

On. 
345 
290 
228 
123 

14.40 

"lis 

438 
598 
740 

On. 
328 
255 
190 
105 

40.86 

%■> 

G2>^ 

915 

1,153 

On. 
174 
128 
90 
40 
30.24 
Off'. 

m 

338 
561 
731 

On. 
101 

No.  2  or  Strict  Good  Middling 

No  3  or  Good  Middling 

73 
50 

No.  4  or  Strict  Middling 

25 

No.  5  or  Middling 

30.80 

No.  6  or  Strict  Low  Middling 

225  1     250 
350  i     450 
475  !     600 
On.  !  On. 
50  j    100 
Off.  1 
Eveni      25 

75    Off  5(1 

Off 
'  36 

No.  S  or  Strict  Good  Ordinary- 

No.  9  or  Good  Ordinary  - 

Spotted: 

No-  3  or  Good  Middling 

152 
20s 

No.  4  or  Strict  Middling 

" 

No.  5  or  Middling..                       .   . 

No.  6  or  Strict  Low  Middling  = 

No.  7  or  Low  Middling  2 

175 

300 

On. 

13 

% 

63 
150 

75 
125 
200 

125 
175 
250 

l50 

300 

On. 

75 

50 

% 

100 
200 
350 

Even 
75 
150 

50 
125 

900. 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling 

No.  3  or  Good  J,Iiddling 

3 

44 
123 
175 
230 

46 

136 
236 
34S 
448 

98 

203 
343 
533 

750 

230 

335 
495 
710 

998 

36 

98 
185 
290 
478 

1 

No.  4  or  Strict  inddling 

27 

54 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  - 

93 

144 

Light  Yellow  Stained: 

No.  4  or  Strict  Middling  ■' 

No  5  or  Mddling  2 . . 

Yellow  Stained: 

No.  3  or  Good  iliddling.. 

79 
153 
210 

220 
310 
415 

300 
413 
555 

478 
618 
755 

205 
290 
400 

56 

No.  4  or  Strict  Middling  2 

82 

No.  5  or  Middling  2 . . 

116 

Grav: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ■ 

88 
138 

113 
163 
238 
-356 

0#-25 
100 

100 

175 

250 

3,100 



No.  5  or  MiddUng  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

105 

153 

203 

3-54,669 

268 

358 

450 

3  44,843 

383 

508 

630 

3  80,675 

585 

693 

835 

3  98,536 

263 

360 

490 

s  53,219 

63 

No.  4  or  Strict  Aliddling  2..  .  . 

94 

No.  5  or  Middling  2 

127 

Sales  for  week,  bales .  . 

3  137,454 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of  No. 
5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  .grades  are  not  tenderable  on  futm-e  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  Act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orlean.'. 

i  Total  sales.    Sales  from  August  1,  1923,  to  January  5,  1924,  amounted  to  3,006,230  bales,  compared  with  2,735,416  bales  during  the  corresponding  period  in  1923,  and 
1,920,023  bales  in  19^3. 
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Foreign  Crops  £2^  Markets 


Reduction  Expected  in  Italy's  Wheat  Imports. 


Based  upon  present  consumption  requirements  and  the  1923 
crop  statistics  recentlj^  issued  by  the  Italian  Government,  Italy 
will  need  to  import  no  more  than  54,413,000  bushels  of  wheat 
during  the  present  cereal  year.  This  y>-ould  be  about  50,550,000 
bushels  below  the  average  quantity  imported  during  the  past 
two  years,  imports  during  the  year  ending  June  30,  1923,  having 
amounted  to  111,424,000  bushels,  and  during  the  previous  sea- 
son to  98,505,000  bushels. 

The  latest  estimate  of  the  1923  Itahan  wheat  crop  is  224,836,- 
000  bushels.  Deducting  from  that  the  22,046,000  bushels  which 
the  Government  estimates  will  be  needed  for  seed,  leaves  a  bal- 
ance of  202,790,000  bushels  for  human  consumption.  The 
actual  present  consumption  of  wheat  for  human  food  in  Italj^, 
however,  is  placed  at  257,203,000  bushels  annualh^,  which 
would  leave  a  deficit  of  54,413,000  bushels  to  be  made  up  by 
imports.  The  officially  estimated  import  requirements  for  the 
1923-24  cereal  year  are  based  on  the  assumption  that  if  any 
carryover  existed  on  Jul.y  1,  1923,  sufficient  quantities  would  be 
imported  to  allow  a  similar  carryover  for  the  beginning  of  the 
next  season. 

The  noted  Italian  economist,  Doctor  Morandi,  of  the  Italian 
College  of  Agriculture  at  Milan,  estimates,  however,  that  Italy 
will  need  to  import  only  36,743,000  bushels  of  wheat  during  the 
present  cereal  year  ending  June  30,  1924.  This  would  be  about 
68,220,000  bushels  below  the  average  for  the  past  two  years. 
He  is  of  the  opinion  that  the  carrvover  of  wheat  in  Italy  on 
July  1,  1923,  amounted  to  47,766,000  bushels.  Adding  to 'that 
figure  the  estimated  1923  production  of  224,836,000  bushels 
gives  an  available  supply  of  272,602,000  bushels.  Since  domes- 
tic requiremeiits,  including  seed,  call  for  279,249,000  bushels, 
this  leaves  a  deficit  of  6,647,000  bushels.  Doctor  Morandi 
therefore  estimates  that  Italv  will  not  have  to  import  more  than 
36,743,000  bushels  during 'the  1923-24  seasen,  which  would 
bring  the  total  available  supply  for  the  season  up  to  309,346,000 
bushels,  and  would  permit  of  a  reserve  of  30,096,000  bushels  on 
Julv  1,  1924,  as  compared  with  the  reserve  of  47,766,000  bushels 
on  July  1,  1923. 

The  only  difference  between  Doctor  Morandi's  estimate  of 
import  requirements  and  that  of  the  Government  is  that  he 
assumes  that  the  carry  over  at  the  end  of  the  present  cereal 
year  will  be  17,669,900"  bushels  less  than  that  for  the  preceding 
year,  while  the  Government  assumes  that  it  will  be  about  the 
same.  Imports  of  wheat  into  Italy  during  July  and  August, 
according  to  the  International  Institute  of  Agriculture,  amounted 
to  17,700,000  bushels,  or  nearly  half  of  the  total  import  require- 
ments for  the  entire  year  as  estimated  by  Doctor  Morandi. 
These  large  imports  no  doubt  represent  purchases  made  before 
it  was  known  that  the  1923  crop  would  be  so  large.  Judging 
from  past  records,  however,  in  whiclt  imports  are  shown  to  be 
quite  evenly  distributed  throughout  the  year,  it  seems  probable 
that  imports  during  the  present  season  will  exceed  the  estimate 
of  Doctor  Morandi  and  that  the  reserves  at  the  end  of  the 
year  may  be  as  great  or  even  greater  than  the  carrv  over  on 
July  1,  1923. 

The  average  amount  of  wheat  available  in  Italy  each  year 
from  July  1,  1911,  to  June  30,  1921,  was  approximately  236,- 
995,000  bushels.  This  average,  however,  increased  during  the 
following  two  seasons  ending  June  30,  1923,  to  275,600,000 
bushels  annually.  Increases  in  population  and  a  much  greater 
diffusion  of  wheat  consumption  in  various  forms  are  given  as 
the  explanation  of  the  increase.  The  estimated  annual  con- 
sumption of  257,203,000  bushels  of  wheat  for  human  food  in 
Italy  provides  an  annual  ration  of  352  pounds  per  inhabitant, 
or  a  per  diem  allowance  of  1  pound  per  capita 

Exports  of  wheat  from  the  United  States  to  Italv  during  the 
year  ending  June  30,  1923,  amounted  to  34,016,061  bushels, 
including  wheat  flour,  as  compared  with  35,881,652  bushels 
during  the  previous  twelve  months.  Exports  during  the  five 
years  preceding  the  war  averaged  2,417,931  bushels  annually. 
These  are  direct  shipments  only  and  need  to  be  supplemented 
by  considerable  quantities  that  are  purchased  from  time  to  time 
in  Liverpool. 

The  Italian  Government  has  indicated  that  every  means 
known  to  agricultural  science  will  be  utilized  in  order  to  increase 
the  production  of  wheat  in  Italy  and  to  reduce  the  necessity  of 


importing  from  foreign  countries.  One  of  the  first  steps  in  that 
direction  Vv^as  the  recent  appropriation  bv  the  Government  of 
2,000,000  fire  ($87,000  at  exchange),  w'hich  wiU  be  used  in 
assisting  farmers  and  cooperative  organizations  to  improve  and 
increase  wheat  cultivation  by  providing  selected  seed,  proper 
fertihzers,  and  modern  agricultural  machinery. 


The  Japanese  Peanut  Sitnatioo. 

The  1923  peanut  crop  of  Japan  is  estimated  at  from  11,023,000  * 
to  13,227,000  lbs.,  says  Consul  Dickover  at  Kobe  in  a  cable 
dated   November  28,    1923.     The  total  production  in   Japan 
last  year,  according  to  a  cable  from  Consul  Kirjassoff  at  Yoko- 
hama dated  December  21,  1922,  was  13,228,000  lbs. 

It  is  not  expected  that  appreciable  quantities  of  Japanese 
peanuts  will  be  exported  from  Japan  at  present  prices,  states 
Consul  Dickover.  If  prices  increase,  however,  it  is  estimated 
that  between  660,000  and  880,000  lbs.  of  Japanese  nuts  will 
be  exported.  Approximately  50%  of  that  amount  would  be 
shipped  to  the  United  States,  says  the  consul.  In  that  event 
the  Japanese  will  probably  purchase  Chinese  peanuts  for  do- 
mestic requirements. 

Imports  from  Japan  during  the  fiscal  year  ended  June  30, 
1923,,  amounted  to  17,448,000  lbs.  of  shelled  and  2,358,000  lbs. 
of  unshelled.  A  large  portion  of  these  peanuts,  however, 
were  Chinese  in  origin.  The  peanut  business  In  Shantung, 
the  leading  peanut-producing  region  of  China,  was  taken  over 
by  the  Japanese  as  the  successors  of  the  Germans  during  the 
war.  Japanese  traders  at  Tsingtau,  China,  now  export  large 
quantities  of  peanuts  by  way  of  Kobe  and  other  Japanese 
ports,  where  special  facilities  have  been  provided. 

Consul  Dickover's  cable  indicates  that  exports  of  shelled 
Chinese  peanuts  by  the  Japanese  -will  be  much  larger  this  year. 
It  is  estimated  that  these  shipments  will  total  from  22,000,000 
to  33,000,000  lbs.  Practically  all  of  these  nuts  will  be  exported 
direct  from  the  port  of  Tsingtau,  China,  says  the  consul.  A 
large  proportion  will  be  shipped  to  the  United  States.  Ap- 
proximately 80%  of  all  of  the  peanuts  exported  by  Japanese 
merchants  last  year  were  shipped  to  the  United  States. 


Australia  Subsidizes  Soft  Fruit  Industry. 

Bounties  involving  the  sum  of  £125,000  ($608,300)  have 
been  provided  by  the  Commonwealth  Government  of  Australia 
for  the  purpose  of  assisting  the  soft  fruits  industrj^  during  the 
1923-24  season,  according  to  reports  received  from  the  Ameri- 
can agricultural  commissioner  at  London.  The  Government's 
plan  provides  for  a  bounty  to  canners  on  all  fruits  canned  and 
a  further  bounty  for  all  canned  fruit  exported,  conditionally  on 
their  paying  stipulated  minimum  prices  to  the  growers.  The 
Government  assistance  will  be  for  one  year  only  to  enable  the 
industry  to  pass  from  Government  control  to  self-management. 

The  plan  provides  that  growers  shall  receive  from  the  canner 
not  less  than  the  following  prices  at  the  orchard:  £10  ($49  at 
par)  a  ton  for  apricots  and  pears,  £9  ($44)  a  ton  for  cling-stone 
peaches,  £7  ($34)  a  ton  for  slip-stone  peaches,  and  £6  ($29) 
a  ton  for  pineapples.  The  canners  are  required  to  purchase 
fruit  suitable  for  canning  in  quantities  equivalent  to  the  capac- 
ity of  the  factory,  and  must  undertake  to  can  only  such  va- 
rieties and  ciuantities  of  fruit  as  the  Comptroller  General  of 
Customs  prescribes. 

Wherever  these  conditions  are  fulfilled,  the  Government  will 
pay  the  following-mentioned  bounties  on  production  and  ex- 
portation. The  export  bounty  mil  be  payable  only  on  fruits 
packed  and  graded  in  accordance  with  commerce  regulations 
and  approved  for  export  by  a  Commonwealth  inspector.  The 
Govermnent  is  to  control  export  and  may  limit  shipments  of 
various  classes  of  fruit. 


Fruits. 

Bounty  on 
produc- 
tion. 

Additional 
bounty  on 
exports. 

Per  doz. 
30  oz.  tins. 
SO.  18 

.18 

Per  doz. 
SO  oz.  tins. 
$0.40 

Peaches  (cliug) 

.48 

Peaches  (ireel 

.14 

.18 

Pears 

.36 

.12                    .24 
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